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MICHIGAN 

DEPARTMENT OF STATE 

LANSING 

To His Excellency, Aaron T. Bliss, Governor: 

Sir — In compliance with the requirements of the Building and Loan 
laws of Michigan, I have the honor to submit herewith the seventh annual 
report of the Department of State on Building and Loan Associations 
doing business in Michigan, showing their financial condition at the close 
of business June 30, 1902. 

The information embodied in this report is based upon statements 
made to this Department by the several associations, in response to in- 
terrogatories submitted to\hem. These statements are sworn to by the 
secretary and treasurer of the association making the statement, and are 
believed to be correct. If there be any error, it must be attributed to a 
failure to understand the exact meaning of the interrogatories submitted 
by this Department. 

I believe uniformity in reports of this character renders the facts 
therein set forth more accessible to those who have occasion to consult 
them, therefore the form of this report very closely follows the form of 
preceding reports of this Department on Building and Loan Associations. 

Statements from sixty-three associations were included in the report 
of 1901, while statements from only sixty associations are embraced in 
this report. Four of the associations reporting June 30, 1901, have filed 
notices of dissolution during the year,^one is in the hands of a conservator, 
and two new associations have filed articles of incorporation. 

Those that have filed notices of dissolution are the Home Savings and 
Loan Association of Battle Creek, the Niles Building and Loan Associa- 
tion of Niles, the People's Loan and Deposit Association of Benton Har- 
bor, and the Savings and Loan Association of Negaunee. The Muskegon 
Valley Building and Loan Association of Muskegon is in the hands of 
a conservator. The new associations are the Borrower's Benefit Building 
and Loan Association of Jackson, authorized capital f 100,000, and the 
Prosperity Building and Loan Association of Niles, authorized capital 
$300,000. 

The following table is a comparison of the aggregate assets, liabilities,, 
receipts, disbursements, etc., of associations reporting for the year 1901, 
with the aggregate of the same items of the associations reporting for 
1902. If in the study of this table it be borne in mind that there were 
sixty-three associations reporting in 1901, and but sixty reporting in 1902,. 
the comparison discloses results that are quite satisfactory. 
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COM PARATITE STATEMENT.— Showing the anrrente UM—t; liabilities, receipts, dU- 

three aMoolalloiis for ye*r ending June 30, 1901 » 



Aflsets. 



Cash on hand 

Loans on mortgage security 

liOans on stock security . . . . 

Furniture and fixtures 

Stationery and supplies 

Beal estate 

Xiand cohtraots 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Miscellaneous 

Total 



Receipts. 



Cash on hand July 1, 1900, and June 80. 1901. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. . . 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest , 

Premium 

Fines ,.... 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

LandcontraoUi 

Miscellaneous 



Total. 



1901. 



9470,179 19 
6,888,017 49 

287,878 48 

14,848 71 

2,164 95 

710,748 66 

718,865 04 
96,283 18 

119,148 97 
26,991 42 
12,511 61 
48,736 47 



19,886,764 07 



1901. 



1686,488 02 

,800.789 18 

80,246 94 

,428,889 09 

810,842 07 

512,801 17 

94,76S44 

12,480 62 

49,675 88 

208,719 44 

11,912 87 

189,584 14 

5,785 46 

19,802 85 

800,928 66 

186,849 84 

250,8««01 



$7,082,480 48 



1902. 



$488,096 70 

7,561,960 66 

226,466^0 

14,488 20 

1,645 90 

539,258 75^ 

788,079 68 

§,628 49 
,686 60 
23,848 50 
}4,88619 
75,622 4^ 



19.906^^^ 




8465,178 77 

3,217,154 88 

88,187 00 

1,618,166 88 

807,517 48 

486,921 48 

178,968 80 

8,818 87 

44,891 02 

218,719 46 

9,845 85 

114,687 50 

566 50 

19,878 44 

461,885 45 

174,058 87 

418,687 88 



$7,617,877 04 



Shares and Membership. 



Number of shares in force July 1. 1900, and June 80, 1901 . 

Number of shares issued during the year 

Number of shares matured during the year 

Number of shares retired during the year 

Number of shares withdrawn during the year 

Number of shares otherwise eliminated during the year 
Total number of shares in force June 80, 1901, and 1902. . 

Number of investing members 

Number of borrowing members 

Total membership 



1901. 



866,640 IMS 
88,18710-18 
10,046H 

6,818H 

48.787 17-54 

12.788 V4 
270,897 10M08 

22,885 

8,902 

81,787 



1902. 



270,897101-108 
88,0070)6+ 

8,530 

8,588 
44,866.5+ 
17,758 
884,808.96+ 
82,878 

9,860 
88,148 
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borsementfl, shares, membership and misoellaneoiiB information wn per reports of slxty- 
and sixty for the year ending: Jane 30, 1909. 



Liabilities. 



Capital dues and dividends 

UndlTlded profits 

Con tingen t undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium * 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Disbursements. 



Loans on mortgage security , 

Loans on stock security 

Withdrawals of stock 

Interest and profits on withdrawals 

Matured stock 

Profits and interest on matured stock . . . 

Retired stock 

Expenses for salaries , 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Interest on bOls payable , 

Land contracts 

Miscellaneous 

Cash on hand 

Total 




17 



,864,884 5» 

652,833 87 

08,1&5 91 

113,611 48 

820,000 07 

2.104 67 

t 22,233 70 

'46,047 48 

06,272 11 

74,618 48 

109.643 90 

26,409 42 



10,386,764 07 



1901. 



81,984,880 27 

210,047 68 

1,601,713 46 

246,901 76 

647,634 93 

246,861 84 

848,498 24 

87,682 88 

94.886 72 

184,141 48 

166,038 67 

1,446 28 

162,369 86 

6,694 83 

168.369 01 

307,910 66 

47q,179 19 



87,032,430 48 



1902. 



18,266,063 

679,301 

' 56,410 

110,717 

371,750 

2.314 

16,768 

48,280' 

131. M8 

69,410 

87,242' 

177,076 




10,906,078 85 



1902. 



82,448.282 72 
178,876 10 
1,850,200 46 
220.616 80 
682,584 81 
108,006 38 
164,496 7B 
100,817 34 

89,600 66 
116,101 46 
118.184 60 

80,408 66 
491.786 92 
8,814 58 
166.431 52 
307,623 64 
488,006 70 



87,617,877 04 



Miscellaneous Information. 



Authorized capital stock 

Capital stock in force June 30, 1901 and 1908 

Number of foreclosures during the year 

Number of serial associations 

Number of permanent associations , 

Number of terminating associations 

Number of serial terminating associations 

Number of associations charging membership fee 



1901. 



8286,837,500 00 
26,682,243 62 
128 
28 
30 
4 
1 
42 



1001. 



1229,967.500 00 

24,032,716 13 

87 

28 

27 

4 

1 

89 
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Although the number of aRSociation» has decreased, there has been an 
increase of more than a half million dollars in the aggregate assets. Real 
estate holdings have decreased by |171,489.81. As noted in my last re- 
port, a decrease in real estate holdings is gratifying, as real estate in the 
aggregate has not proven a profitable asset. 

The cash on hand has very slightly increased, but as compared with 
gross assets it has decreased, showing that the capital of the associations 
is well employed. In the main, the cash on hand is not more than good 
business prudence requires. 

The item of dues received shows an inci'ease of |275,245.87 over the 
amount of dues received during the preceding year, while the aggregate 
shares in force show an increase of nearly fourteen thousand shares. 

In whatever aspect the comparative table is regarded, it gives cause 
for gratification to the friends of building and loan associations. 



MICHIGAN BUILDING AND LOAN LAW. 

The law under which the building and loan associations of Michigan 
are now operating has been in force since March 12, 1901. In the last 
preceding report of this Department the significant changes emlmdied in 
the new law were noticed and explained. The practical workings of 
the law as it now stands are quite satisfactory alike to the general mem- 
bership and to those entrusted with the management of the associations. 
In view of this satisfaction and the seeming adequacy of the law, it is 
to be hoped that no changes in the law will be made until experience 
shall demonstrate the necessity for amendment. 



STATE SUPERVISION. 

Pursuant to the requirements of the building and loan law, the 
financial condition of each association has been examined at least once 
during the year. These examinations have in almost every case disclosed 
conditions satisfactory to this Department. In some few cases methods 
not strictly in accordance with law were found, but these resulted from 
a niisundei'standing of the law and the ofiicors were anxious to make 
the requii^d changes in methods. The first examination of the several 
associations made under the present law revealed which of them were 
in an unsound financial condition, and vigorous methods were at once 
adopted by this Department to assist such associations to a sound finan- 
cial basis where possible to do so, and when that was impossible such 
associations were closed up. As a result of that weeding process those 
associations that remained seem to be prospering and the examinations 
have revealed nothing that seemed to demand more than suggestions from 
this Department. As a result of these suggestions a greater uniformity 
of methods is gradually coming about. So far as known there is perfect 
harmony between the several associations and this Department. The 
associations seem anxious to obey the letter and spirit of the law, and it 
is the desire and purpose of this Department, while securing a due ob- 
servance of the 1.1W, to be at the same time helpful to the associations 
in every legitimate manner. 
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A thorough examination of the physical assets of an institution is ne- 
cessary to an intelligent conclusion as to its financial condition. Under 
direction of this Department a real estate expert has, therefore, been 
employed for several months in making examinations of real estate held 
by the several associations, and also of real estate covered by mortgages 
held by the associations. Such examination has proven that the real 
estate owned by th^ associations is, with few exceptions, worth all that is 
charged against it. It has also disclosed that the appraisals made by the 
associations have usually been conservative and the loans safely within 
the limitation fixed by law. 



HOME PURCHASING COMPANY. 

It is probable that the business of building and loan associations was 
somewhat less during the year than it would have been but for the so- 
called ''Home Purchasing Companies." Many of these associations have 
invaded Michigan from other states and some have organized in this 
State under what is known as the ''partnership association act," their 
articles being recorded with the register of deeds of the county in which 
the office of the association is located. The advertising matter circulated 
by these societies usually proclaims the organization to be "incorporated 
under the laws of Michigan" or "organized under the laws of Michigan." 
The practical effect of their literature has been to induce the belief that 
they are approved by the State and subject to State supervision, which is 
not true. To one relying uoon the representations made in the literature 
and by the agents of such companies their contracts are very attractive, 
but computation proves the impossibility of procuring for their investors 
any such results as are promised and that only a small percentage of their 
contracts can ever be matured. Being confident of the illegality of these 
companies, this Department has refused to record their articles of asso- 
ciation and has refused to admit foreign companies of like character to 
do business in Michigan. It also promptly called the attention of the 
Attorney General to these companies and urged him to bring an action 
to test their legality. Such action has been brought, resulting in an in- 
junction restraining the defendant company from transacting any new 
business. Ij this proceeding Judge Peck of the Jackson circuit takes 
occasion to declare the contracts of such companies to be gambling con- 
tracts, that they are misleading and fraudulent and that the companies 
cannot finance out in accordance with their representations. The com- 
mendable work of the Attorney General will no doubt soon result in the 
driving of these companies out of business so far as this State is conrerned. 
Referring to similar organizations in the State of Illinois, the Attorney 
General of that State says "I will use my best efforts in driving every 
concern of this character out of the State of Illinois." The State of 
Nebraska has also taken proceedings against similar organizations in 
that State. It is certain that to some extent the public mind has con- 
fused these so-called home purchasing companies with building and loan 
associations to just what extent it is impossible to tell. This Depart- 
ment has, by urging legal action, by calling the attention of the press 
to the matter, by answers to letters of inquiry, and in every legitimate 
manner, endeavored to protect the public from being defrauded by these 
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illegal companies. The Department believes that in consequence of such 
action any misunderstanding prejudicial to building and loan assooia- 
tions will soon be removed. Building and loan assocations are in better 
shape than ever before and are doing a safe and profitable business for 
those who invest their money with them. 



COMPARISON OP EARNINGS. 

An examination of the statements of the several associations will show 
a wide range in the rate per cent of earnings for the year. In this 
respect a comparison of the statements is misleading. The manner of 
computing the rate per cent of earnings varies greatly among the asso- 
ciations. Some associations have based the rate upon dues paid in ex- 
clusive of profits apportioned to stock, others have included profits pre- 
viously apportioned ; some have reported gross profits, others net profits. 
The wide variance in the earning capacity of the several associations is 
therefore more apparent than real. The rate per cent of earnings re- 
ported to this Department should be computed by some method common 
to all the associations. A comparison of the earning rate would then be 
of value and not, as in the present case, misleading. It is my purpose 
to secure such uniformity of computation for future reports. 

Very respectfully, 

FRED M. WARNER, 

Secretary of State. 
November 1, 1902. 
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S2,686e0 



$164 80 
8M25 
006 50 
886 75 
130 86 

MO 00 
4,901 86 

2,'6ob'66' 

1,040 00 



6,406 86 
1,756 20 



380 50 



2,721 76 
2,240 06 



707 75 
604 44 



607 64 
206 84 



800 
1,208 44 
1,404 50 



45,581 66 



4,130 02 
414 47 



1,060 06 
1,250 60 



202 50 
879 52 



184 60 
3,841 68 

274 40 

506 76 

4,270 10 

144 00 



3,745 92 

19,151 90 

456 25 

57 80 

2,362 90 

3,664 50 



l,6?i66 
220 00 



iBBuraDoe 
moA tazet 

due from 
borrowen. 



188,848 60 



888 SI 

aboi 



788 07- 
101 61 



24 68 



75 68 

"iiii 



1,209 5Q 
881 44 



1,008 74 



S70 64 
160 70 



62 60 
11 28 



23 80 
225 66 

187 71 

376 94 
2,670 00 



804 66 
9 18 



924 87 

950 

66 88 

518 01 

11 25 
549 06 
828 28 



8,721 05 



62 10 
8,658 50 



524 06 

996 50 

2,862 45 

382 22 

54 75 



164 80 
827 42 

86 19 



Aooounts 
reoeiyable. 



•14.886 19 



1648 47 



121 78 
37 16 



83 81 



71 76 
280 82 



11,706 91 



31 33 



1,070 00 
404 17 



Mlseel- 
laneous. 



176,682 40 



•43,672 52 



8 14 



1,400 00 
6,510 97 



11,796 48 

1,890 00 

570 26 



25 70 
2,078 58 



98 75 
157 20 



19 66 

299 74 

1,611 49 

1,788 57 
8,797 60 



2 91 



Total 



•0,906,078 86 



•187,071 11 

88,906 87 

186,888 01 

86,080 88 

22,976 87 

26,686 88 
821,280 08 

12,256 12 
100,188 36 
182,680 61 

88,768 67 
422,672 10 
40,490 0# 
16,083 80 
36,763 70 

202,361 40 
70,226 92 
66,920 66 

140,770 10 
16,600 12 

120,784 07 
80,190 98 
52,096 00 
26,106 66 
20,888 88 

7,700 86 
68,168 80 

8,806 88 

47,880 00 

110,589 84 

326,848 48 

2,094,612 64 

254,367 08 

787,031 12 

12,767 12 

50,016 60 
46.870 88 
92,272 46 
280,582 44 
77,808 19 

73,291 82 
29,256 60 

176,006 86 
6,606 86 

126,780 77 

53,914 88 
16,960 11 
185.768 60 
61,166 74 
36,457 77 

671,806 67 

1,086,679 04 

105,029 25 

6,610 65 

128,758 68 

52,240 99 
26,411 57 
30,142 39 
4,842 96 
14,406 78 



i 

a 

« 

a 

3 



1 

2 
3 
4 
6 

6 
7 
8 
9 
10 

11 
12 
IS 
14 
16 

16 
17 
18 
19 
20 

21 
28 
28 
84 
25 

26 
87 

28 
80 
30 

81 
32 
33 
34 
35 

86 
87 

38 
89 
40 

41 
42 
43 
44 

45 

46 
47 

48 
40 
50 

51 
52 
58 
54 

55 

56 
57 

58 
50 
60 



^ 



^02. 



^latured 
stock 

unpaid. 



148,289 52 



>fi9,500 00 



700 00 



180 48 



2,7»4 52 
10 00 



9,600 00 



6,423 52 
1,972 00 



Due on 
loans. 



$131,848 14 



$1,300 00 



5 95 



1,700 00 



1,212 GO 



7,950 95 



4,340 65 



1,660 00 



833 00 



17,100 00 


99,929 60 




6 94 








375 00 












1,874 88 
483 37 






• 







2,208 50 
706 00 
061 29 



400 00 
800 00 



5,959 97 



Contingent 

or reserve 

fund. 



169, 410 86 



$825 00 

95 07 

87 04 

66 49 

92 

13 18 

9,615 39 

431 45 

200 00 

79 15 

5 00 

331 55 

50 00 



821 24 

2,472 06 

976 81 

1,113 00 

66 09 

64 06 

100 00 



Bilk 
payable. 



$87,242 35 



$4,300 00 



2,000 00 



4,800 60 

isiooooo' 



526 00 
*5,896'66' 



28 39 
212 27 



l,70i 95 
11,165 50 

206 90 
2,473 47 

180 08 
11,277 57 

426 76 

123 88 

200 00 

75 62 

5,607 66 

150 00 

292 24 

40 00 

6,000 00 



5,072 41 



1,315 17 

" *655*ii' 

3,711 94 
364 54 



6,407 42 
2,000 00 



7,800 00 



8,000 00 
2S0 00 



6»838 60 



7,500 00 



240 90 



68 92 
917 12 



125 00 
1 22 
8 62 



13,743 87 



2,250 56 



2,000 00 



Miscel- 
laneous. 



$177,975 96 



roooo 



$4,370 20 



1,848 91 
18 01 



1,674 81 



56 47 
"6'66" 



2,040 55 
250 14 



54,806 75 



59,338 06 



116 10 
606 86 



620 50 
325 00 



805 
49,018 43 



800 00 

728 00 

1,109 06 



146 00 



Total. 



$9,906,073 85 



$137,071 11 

33,966 27 

126,898 01 

36,020 33 

22,976 87 

2f^ 596 83 
321,289 02 

12,256 12 
109,133 35 
122.520 51 

32,753 67 
422,573 10 
40,490 04 
16,623 30 
35,763 70 

202,351 40 
70,225 92 
56,920 65 

149,770 10 
15,^00 12 

120,734 67 
80,190 93 
52,696 60 
25,105 55 
29,883 83 

7,709 86 
68,162 30 

8,865 Si 

47,820 00 

119,580 24 

325,242 48 

2,604,512 64 

254,367 08 

787,031 12 

12,767 12 

60,*bl6 50 
46,870 38 
02,272 46 
290,582 44 
77,306 19 

73,291 32 
20,266 50 

175,086 86 
5,606 86 

126,790 77 

53,914 38 
16,980 11 
186,768 60 
61,165 74 
36,457 77 

671,806 57 

1 ,036,679 94 

105,020 25 

6,610 65 

128,758 68 

52,240 99 
26,411 57 
30,142 39 
4,843 96 
14,405 78 






d 



1 
2 
8 
4 
5 

6 

7 

8 

9 

10 

11 
12 
13 
14 
15 

16 
17 
18 
19 
20 

21 
22 
28 
24 

25 

26 
27 
28 
20 
SO 

31 
32 
33 
34 
35 

30 
37 
88 
30 
40 

41 
42 
43 
44 
45 

46 
47 

48 
49 
50 

51 
52 
53 
54 
55 

56 
67 
56 
50 
60 



Interest 
on bank 
leposits. 



19,845 86 



fl51 48 



1,278 68 
822 08 



48 99 



6,795 56 
33 79 



497 07 



547 71 



78 76 
55 



866 85 



178 00 

67 W" 



iDsnranoe 

and taxes 

repaid. 



•114,607 59 



8126 60 
80 50 
19 87 



1,882 48 



50 27 



168 18 
a TO 



144 82 

888 76 

19 40 

6,92128 



27 75 
96 44 



18 96 
60 94 



628 76 
848 19 

119 89 

91,266 22 

82 40 

880 26 



1.112 06 
102 00 



18 78 
860 88 



741 97 



52 40 

4,799 56 



29 04 

888 89 

4,979 12 

101 86 



15 27 

55 08 
128 28 



Transfer 

and 

withdrawal 

fees. 



1686 50 



88 00 



800 
450 



21 60 
8 15 



40 90 
650 



126 



850 
190 89 



16 50 



60 



82 21 

iiio 



17 25 
124 50 

80 



60 
14 76 

700 

iiio 



60 



Passbook 
and mem- 
bersblp 
fees. 



119,872 44 



00 
108 60 
148 60 
166 96 



85 50 
8,260 TO 



69 27 



80 86 
604 74 
160 26 



61 80 
148 00 



266 60 
166 80 

89 86 
425 

15 65 



248 26 

46 00 

5,206 58 

407 65 

8,880 53 

625 

100 50 
550 



414 00 



287 60 

18 00 

221 00 



185 60 
125 25 
168*06' 



2,488 26 
l,0n75 



895 65 
17 60 



800 

660 

11 60 



Bills 
payable. 



•461,285 46 



•5,200 00 



7,000 00 
9,924 25 

5,100 00 



14,600 00 



586 00 
'i8,'806'66' 



15,140 86 
2,000 00 



1,600 00 
8,200 00 

24,900 00 
250,000 00 



17,700 00 
250 00 



845 85 



15,888 60 
i.MOOO* 



240 90 



46,860 00 
7,500 00 



4,100 00 
7,700 00 



Land 
oontraots. 



•174,068 87 



•45 00 

'k\mii 



15,829 46 

78 27 

684 65 



457 17 

60 00 

960 00 



2,698 45 



4,444 60 

8,817 64 
8,435 00 

1,886 52 
1,276 86 



482 86 



60 00 
1,934 20 

6.654 99 

71,240 28 

287 14 

2,821 87 



1,250 72 

478 29 

625 00 

18,815 82 

265 00 

147 28 
121 66 



4,085 46 



1,277 00 

'iissoM 

2,644 54 

15,186 29 



1,125 00 
700 00 



1,496 79 

1,280 00 

1,218 88 

800 00 



Miscel- 
laneous. 



•418,687 88 



•44 00 

588 75 

61 16 



46,571 88 



7,069 00 



242 02 
18,968 00 



288 66 

1,617 61 
88168 

'•"IS 



2,040 66 
1,412 84 



710 



228 66 

166,188 04 

895 26 

64,866 69 

925 

109 TO 

1,800 00 

606 26 

748 69 



28 61 

48 78 

7,985 00 

158 45 

118 66 

88 88 



77 
588 48 
9,018 77 

68,868 44 

88,497 28 

8Q5TO 



1,188 40 
184 76 



1 15 



Total 



r,617,877 04 



,705 89 
11,159 26 
59,045 44 
25,878 69 
23,908 96 

9,901 08 
862,780 17 

8,801 62 
72,055 18 
78,941 17 

66,607 80 

281,779 85 

69,287 84 

6,081 44 

18,068 91 

1TO,484 45 
47,263 64 

68.663 17 
181,001 47 

9,538 12 

189.888 99 

80,857 48 

80,188 88 

9,716 78 

17,407 51 

6,718 19 

16,878 48 

734 46 

16,036 44 

85.664 35 

244,526 45 

2,454,886 97 

160,160 75 

442,582 58 

8,279 40 

46,020 83 
80,917 70 
71,767 87 
160,649 71 
41,240 78 

67,444 48 

18,848 68 

124,960 50 

4,057 76 

46,219 89 

40,472 14 
18,885 76 
107,777 68 
11,688 85 
38,646 99 

477,740 88 

758,597 38 

58,745 67 

4,365 01 

120,784 71 

42,684 86 

13,067 92 

17,911 28 

6,845 62 

5,988 86 






d 
e 



1 
2 
8 

4 
6 

6 
7 
8 
9 
10 

11 
18 
18 
14 
15 

16 
17 
18 
19 
80 

81 



84 
25 

86 
27 
28 
29 
80 

81 
88 
88 
84 



87 



40 

41 
48 
48 
44 
45 

46 
47 
48 
49 
60 

51 
58 
53 
54 
56 

56 
B7 
68 

60 
60 



»09. 



Ceal estat 



1118,134 I 



' '"1689 



17,264 
234 
IK 



1,88 

90 
1.061 



90 
\ 

"a 

"9^ 

3.4 

6,3 

2 

4,3i 



1 
2,( 

■i;i 

1, 



4. 

i.' 

"2 
57 



02. 



teal estate. 


Rebate of 
premium 
on loans 
repaid. 


Bfllfl 
payable. 


Interest 
on bills 
payable. 


Land 
oontracto. 


* 

Miscel- 
laneous. 


Cash on 
hand. 


TotaL 


1 
3 


$118,134 OOj 


$80,408 65 


0491,786 98 


• 
$8,814 68 


$166,481 62 


$807,688 54 


$488,096 70 


17,617,877 04 






153 44 








$17 88 


$4,490 87 

38 72 

8,602 01 

896 90 

643 66 

6,886 68 

870 61 

888 05 

8.608 48 

6,741 76 

8,453 67 

45,986 68 

1,368 84 

8,460 30 

166 60 

80,508 96 

6,820 76 

29 60 

2,805 57 

4,194 90 

3,881 74 
1,614 30 
844 63 
1,999 76 
4,888 02 

96 81 

657 50 

68 60 

1,296 46 

818 29 

8,633 79 

846,826 28 

8,028 26 

18.586 23 

700 08 

6,481 49 
2,104 66 


$80,705 80 
11,160 86 
69,045 44 
2^878 60 
28,906 96 

0,901 08 
858,780 17 

8,201 62 
78,056 18 
78,941 17 

66,607 80 

281,779 35 

69,297 84 

5,081 44 

18,968 91 

179,484 45 
47,868 64 
68,668 17 

181,001 47 
9,688 18 

129,382 99 

80,857 48 

80,126 82 

9,716 78 

17,407 51 

5,713 19 

16,872 48 

734 46 

16,086 44 

85,664 85 

844,526 46 

8,454,886 97 

160,160 75 

448.582 58 

8,279 40 

46,020 88 
20,917 70 
71.757 87 
160,649 71 
41,240 78 

67,444 43 

12,248 68 

184,900 50 

4,967 76 

46,219 89 

40,472 14 
12,826 76 
107,777 68 
11,639 85 
88,646 99 

477,740 38 

758,507 38 

53,745 67 

4,866 01 

120,781 71 

42,684 86 

18,067 92 

17,911 28 

6,845 62 

6,938 86 


1 








• 


8 












148 80 

84 00 

85 00 


8 


0680 11 




$7,400 00 


$442 70 


•708 05 


4 




5 












6 


17,854 07 
834 81 
108 85 








24,405 00 
260 


29,147 48 


7 








8 




7,000 00 
10.699 25 

300 00 


467 97 
402 24 




9 






6.657 60 

167 00 
106 25 
5,101 75 
764 01 
880 00 

607 66 

406 03 

735 96 

39,488 70 


10 




400 
14 18 




11 






495 00 


18 




1,500 00 




18 










14 


[ 










16 


i 

1,888 84 
727 19 


13 60 


6,000 00 


482 71 


6,664 60 


16 
17 


900 00 




13,800 00 


248 51 


0,700 00 
6,882 67 


18 


1,060 44 




19 










80 












2,066 85 
406 98 


81 


901 79 




8,742 48 


890 53 


150 00 


88 






88 




28 84 








116 98 


84 










85 


86 12 












86 














87 


338 77 










12 70 
728 43 
481 28 

1,408 87 

184,499 25 

939 62 

11,485 80 

830 


88 












89 


971 72 
8, 486 44 


681 24 


8,200 00 

23,600 00 
250,000 00 


73 21 


448 71 

10,810 97 
48,506 20 


80 
81 


6.850 00 


78,043 50 




88 


2U0 UO 




88 


4,274 42 




52,76606 


2,978 53 


4,130 00 


84 




55 38 


85 


144 86 








86 


2,004 28 




1,800 00 


790 
62 65 




964 60 

119 60 

8,061 00 


87 








88 


1,370 10 






893 58 
1,125 00 


25,635 88 
1,706 20 

8,667 67 

2,484 49 

2,624 92 

624 21 

967 87 

2,477 78 
4,751 73 
7,582 11 


89 


1,498 83 




8,010 67 




40 




1 95 




8,066 98 

6 71 

463 64 


41 










48 


4,724 77 




10,000 00 


143 00 


11,227 00 


43 






44 


1,761 05 






475 00 


83 94 


687 99 
60 94 


45 






46 


8 12 










47 


6,190 17 


609 69 








446 11 


48 










49 


2,857 8^ 
i 19 96 








7,597 27 

16 61 
28,662 61 


1,478 82 

29,648 03 

32,527 50 

486 36 

100 05 

188 11 




60 




67,684 03 
7,600 00 


2,468 42 
197 98 


7,835 88 

8,418 41 

3,050 06 

296 10 


51 


1 57,971 11 


210 46 
183 44 


68 
58 


I 


1,090 45 
4,100 00 

6,700 00 






64 


181 92 




77 28 


6,498 00 

16 96 
8,017 98 


65 






199 98 

1,370 06 

8,436 24 

51 78 

604 86 


6d 


84 34 








&7 


450 74 






45 76 
21 16 


64 20 
1 20 


68 






1,610 00 




50 


t 






60 















ANNUAL STATEMENTS, 
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ADRIAN BUILDING AND LOAN ASSOCIATION. 



D. M. BAKER, President. 



ADRIAN, MICHIQAN. 
Incorporated July IS, 1889. 



J. C. ROWLBT, Secretary. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 80, 1902. 



Assets. 

Cash on hand 

Loans on morteraffe security.... 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



14,490 87 

126.900 00 

• 6,900 00 

130 00 



85 44 
164 80 



Total assets 



1137.07111 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Continsrent or reserve fund 

Bills payable 

Miscellaneous 



1117.100 00 

16,997 96 

490 8S 

85 44 

164 80 

860 20 

90 88 

96 00 

■"*i'.366'o6 

826 00 



Total liabilities $137,071 U 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80. 1902. 



Receipts. 

Cash on hand July 1. 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Iioans on stock security repaid. 

Interest | 

Premium ( 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees... 

Bills payable 

Land contracts 

Miscellaneous 



$7,145 17 
41,665 00 



28,600 00 
3,900 00 

8,08102 

73 20 



Total receipts 



800 

299 00 



44 00 



$89.706 89 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues $17.926 40 

Interest and profits. 3,722 48 

Matured stock: 

Capital dues $12.067 00 

Interest and profltB. 8,327 76 

Retired stock 

Expenses for salaries 

Expenses for other purposes.... 
Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursements. 



$44,600 00 
2,600 00 



21,647 88 



16,414 75 



706 26 
872 86 



63 44 



17 88 
1490 87 

$89.706 89 



Shares. 



In force July 1. 1901.... 
Issued during the year. 



Less matured during year. 

Retired during year 

Withdrawn during year 

Otherwise eliminated 



Total in force June 80, 1902 



Membership. 



8,706 
1,196 


4.902 


163 




""fHo 


753 


I 


4,149 



Investing members 
Borrowing members 



600 
260 



Total membership 



760 



Loana. 

In force July 1, 1901... $121, 900 00 
Made during year 47,000 00 

Repaid during year. . $38,000 00 
Cancelled during year 



$168,900 00 
88,000 00 



Loans in force June 30, 1902.. $130,9001)0 



Largest loan 

Smallest loan 

Average of loans. 



$4,000 00 

60 00 

480 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 

Rate per cent dividend or earn- 
ings for the year 

Plan of premium 

Plan of association 



None 

None 
Serial 



Authorized capital stock $1,000,000 00 

Capital stock in force June 80, 

1902 414,900 00 

Par value of shares 100 00 

Membership fee per share 26 



ALMA BUILDING AND LOAN ASSOCIATION. 



17 



B. A. BAGLEY, President. 



ALMA, MICHIGAN. 
Incorporated May 11, 1887. 



P. M. SMITH, Secretary. 



FINANCIAL STATEMENT AT CLOSE OP BUSINESS JUNE 80. 1902. 



Assets. 

Cash on hand 

Loans on mortgage security — 

Lioans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



Total assets 



138 72 
31.800 00 



3 16 

1,357*19 
313 75 
364 25 

88 21 



$33.966 27 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total liabiliUes 



121,736 62 
9.901 78 


818 76 
364 25 




1,463 80 




96 07 







133,966 27 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1901 



Receipts. 

Cash on hand July 1. 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premiums 

Fines 

Refits 

Real estate sold 

Interest on bank deposits..*. 

Insurance and taxes repaid 

Transfer and withdrawal fees... 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



1913 28 
4,306 19 

2.018 95 

2,387 77 
561 11 
166 10 

"iie'eo 

"'i02"56 



46 00 

532 76 



Total receipts '$11,159 25 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues 

Interest and profits.. 
Matured stock: 

Capital dues $3,277 60 

Interest and profits. 2,638 54 



!*••••••' 



pa»*a**««< 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes advanced. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursements 



14,800 00 



5.91104 



260 00 

183 14 

26 36 



88 72 
$11.169 26 



Shares. 



In force July 1, 1901 

Issued during the year. 



743 

158 



Less matured during year. 

Retired during year 

Withdrawn during year — 
Otherwise eliminated 



96 
31 



901 



127 



Total in force June 80, 1902. 



774 



Membership. 



Investing members . 
Borrowing members 



41 
56 



Total membership 



97 



Loans. 

In force July 1, 1901 $33,927 83 

Made during year 4,800 00 $38,727 82 

Repaid during year... $3,000 00 

Cancelled during year 3,927 83 6.927 83 

Loans in force June 30, 1902.. $81,800 00 



Largest loan 

Smallest loan 

Average of loans 



$8,000 00 
100 00 
600 09 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None 

Rate per cent dividend or earn- 
ings for the year..... 12i 

Plan of premium Installment 

Plan of association Serial 



Authorized capital stock 

Capital stock in force June 80. 

1902 

Par value of shares 

Membership fee per share 



$160,000 00 

77.400 00 

100 OO 

50 
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AMERICAN BUILDING AND LOAN ASSOCIATION. 



JACKSON, MICHIQAN. 



J. G. O'DWYER, President. 



J. H. MIDDAUGH, Secretary. 



Incorporated September 2, 1889. 



FINANCIAL. STATEMENT AT CLOSE OF BUSINESS JUNE 30, 1902. 



Assets. 

Cash on hand $8.692 01 

Loans on mortgage security — 111,375 00 

Loans on stock security 4, 2S0 00 

Furniture and fixtures 100 00 

Stationery and supplies 

Real estate 1,000 00 

Land contracts 

Delinquent interest 372 50 

Delinquent dues 608 50 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 

Total assets $126,398 01 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits.... 

Contingent capital dues 

Advance capital dues 

Advance interest and premium.. 

Unearned premium 

Matured stock unpaid 

Due on loans '. 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total liabilities 



$107,569 00 

" 17,346' a 

372 50 

60S 50 

379 75 

35 32 



87 04 



$126,398 01 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund ^ 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 



$472 72 
35,502 do 



14.819 39 

264 20 

6.735 60 

901 84 

3 40 

58 00 



80 60 

300 

143 69 



61 10 



$59.045 44 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues $7,619 75 

Interest and profits. 465 66 



Matured stock: 

Capital dues 

Interest and profits. 



$298 50 
76 50 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$39,875 00 
1.250 00 



8,085 41 



S75 00 



480 50 
74 44 
64 28 



Total disbursements 



148 80 
8,692 01 

$59.045 44 



Shares. 

In force July 1, 1901 2,440 

Issued during the year 872 



Matured during year.... 

Retired during year 

Withdrawn during year. 
Otherwise eliminated ... 



357 
206 



3.312 



566 



Total in force June 30, 1902. 
Membership. 



2,746 



Investing members . 
Borrowing members 

Total membership 



180 
110 



290 



Loans. 

In force July 1. 1901.. $100.250 00 
Made during year 41.125 00 

Repaid during year $25,750 00 
Cancelled during year 



$141,375 00 
25.750 00 



Loans in force June 30, 1902. . $115,625 00 



Largest loan ..... 

Smallest loan 

Average of loans. 



$4.000 00 
125 00 
925 00 



MISCELLANEOtJS INFORMATION. 



Foreclosures during year None 

Rate per cent dividend or earn- 
ings for the year 6%]t 

Plan of premium Installment 

Plan of association Serial 



Authorized capital stock $1,000.000 00 

Capital stock in force June 30, 

1902 S43.2S000 

Par value of shares 125 00 

Membership fee per share 05 



BELDIN6 BUILDING AND LOAN ASSOCIATION. 
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BELDINO. MICHIGAN. 



F. A. WA5HBURN, President. 



ADAM WAGNER, Secretary- 



Incorporated June, 1889. 



FINANCIAL. 'STATEMENT AT CLOSE OF BUSINESS JUNE 30, 1902. 



Assets. 

Cash on hand $296 90 

Loans on mortgrage security 19,960 00 

Loans on stock security 1,239 30 

Furniture and fixtures 119 00 

Stationery and supplies 

Real estate 100 00 

Land contracts 12,340 66 

Delinquent Interest 368 81 

Delinquent dues 386 76 

Insurance and taxes due from 

borrowers 220 91 

Accounts receivable 

Miscellaneous 

Total assets $35,020 33 



Liabilities. 

Capital dues credited stock- 
holders $19,208 75 

Total dividends credited 

Undivided profits 6.306 66 

Contingent undivided profits 368 81 

Contingrent capital dues 386 76 

Advance capital dues 912 00 

Advance interest and premium. 105 72 

Unearned premium 

Matured stock unpaid 

Due on loans 5 96 

Contingent or reserve fund 66 49 

Bills payable 4.300 00 

Miscellaneous 4,370 20 

Total liabilities $35.020 33 



RECEIPTS AND DISBURSEMENTS FOR TEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1. 1901 $1,027 29 

Dues on stock credited to loan 

fund 8.488 25 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 2,28600 

Loans on stock security repaid. 1,206 46 

Interest 2,406 49 

Premium *. 433 66 

Fines 32 92 

Rents 

Real estate sold 676 00 

Interest on bank deposits 

Insurance and taxes repaid 19 37 

Transfer and withdrawal fees... 4 60 

Pass books and members fees.. 165 95 

Bills payable 6,200 00 

Land contracts 3,928 81 

Miscellaneous 

Total receipts $25,873 69 



Disbursements. 

Loans on mortgage security $6,836 24 

Loans on stock security 1.463 25 

Withdrawals of stock: 

Capital dues $28100 

Interest and profits. 9 40 290 40 

Matured stock: 

Capital dues $4,794 60 

Interest and profits. 3,K)6 60 7,900 00 

Retired stock 

Expenses for salaries 600 00 

Expenses for other purposes 308 27 

Insurance and taxes advanced.. 31 68 

Real estate 689 11 

Rebate of premium 

Bills payable 7,400 00 

Interest on bills payable 442 79 

Land contracts 702 05 

Miscellaneous 24 00 

Cash on hand 296 90 

Total disbursements $26,873 69 



Shares. 

In force July 1. 1901 1.114 

Issued during the year 387 1,601 

Matured during year 10 

Retired during year 

Withdrawn during year 63 

Otherwise eliminated 73 

Total in force June 30, 1902 1,428 

Membership. 

Investing members 146 

Borrowing members 61 

Total membership 196 



Loans. 

In force July 1. 1901... $18,177 60 
Made during year 6,613 25 



Repaid during year. $3,491 45 
Canceled during year 



$24.690 75 
8,491 45 



Loans in force June 30, 1902.. $21,199 30 



Largest loan ..... 
Smallest loan *... 
Average of loans. 



$2,100 00 

60 00 

499 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 1 

Rate per cent dividend or earn- 
ings for the year Hi 

Plan of premium Gross and Installment 

Plan of association Serial 



Authorised capital stock $1,000,000 00 

Capital stock in force June 30, 

1902 142.80000 

Par value of shares 100 00 

Membership fee per share. 26 
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BORROWERS 3BNBFIT BUILDING AND LOAN ASSOCIATION. 



P. D. BENNETT. President. 



JACKSON, MICHIGAN. 



Incorporated January 31, 1902. 



W. A. RICHARD, Secretary. 



FINANCIAL. STATEMENT AT CLOSE OF BUSINESS JUNE 80. 1902. 



Assets. 

Cash on hand 

Loans on mortgage security.... 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



Total assets 



$543 56 
22.260 00 



36 00 



11 47 
136 86 



$22.976 87 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total liabiliUes 



11*673 oa 
228 63 

ii*47 

136 85 
21.026 00 



92 



$22,976 87 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1. 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable * 

Land contracts 

Miscellaneous 



$23.099 00 



600 00 
's69'96 



Total receipts 



$23.908 96 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues $500 00 

Interest and profits 

Matured stock: 

Capital dues 

Interest and profits 

Retired stock : 

Expenses for salaries 

Expenses for other purposes... 
Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on biUjF payable 

Land contracts 

Miscellaneous 

Cash on hand 






Total disbursements 



$22.750 00 
500 00 



80 41 



36 00 
643 65 



$23.906 96 



Shares. 

In force July 1, 1901 

Issued during the year 417.95 



417.95 



Matured during year 

Retired during year 

Withdrawn during year. . . . 
Otherwise eliminated 

Total in force June 30. 1902. 

Membership. 



2H 



2^ 



415.45 



Investing members . 
Borrowing members 



Total membership 



18 
15 



33 



Loans. 

In force July 1. 1901 

Made during year $22,750 00 

Repaid during year... $500 00 
Cancelled during year 



Largest loan 

Smallest loan ... 
Average of loans 



$22.750 00 
600 00 



Loans in force June 3u. 1902... $22,260 00 



$9.760 00 
260 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None 

Rate per cent dividend or earn- 
ings for the year : 

Plan of premium None 

Plan of association Permanent 



Authorized capital stock 

Capital stock in force June 30. 

1902 

Par value of shares 

Membership fee per share 



$100,000 00 

83.090 00 
200 00 



BUILDING ASSOCIATION. 
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li. C. FYFE, President. 



ST. JOSEPH, MICHIGAN. 
Incorporated March 8, 1890. 



B. F. PLATT, Secretary. 



FINANCIAL. STATEMENT AT CLOSE OF BUSINESS JUNE 30. 1902. 



Assets. 

Cash on hand 

Ijoans on mortsrage security.... 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



Total assets 



^.266 63 
18,000 00 

eoooo 



166 20 
566 00 



126,598 83 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Continsrent undivided profits 

Continsrent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contlnsrent or reserve fund 

Bills payable 

Miscellaneous 



Total liabilities 



$17,895 90 

6,948 62 

893 

166 20 

566 00 



13 18 



125,598 83 



RECEIPTS AND DISBURSEMENTS FOR TEAR ENDING JUNE 30. 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid.. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fee 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



11,977 86 
3,360 40 

S.lOgOO 

'l.i77'32 
228 60 



Total receipts 



21 50 
35 60 



19,90108 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock: 

Capital dues $744 47 

Interest and profits. Ill 98 

Matured stock: 

Capital dues 

Interest and profits 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$2,400 00 
100 00 



856 45 



225 00 

53 00 



.». 



6.266 63 



Total disbursements 



$9.90106 



Shares. 



In force July 1. 1901 

Issued during the year. 



Matured during year 

Retired during year 

Withdrawn during year. 
Otherwise eliminated .... 



Total in force June 80. 1902. 
Membership. 



Investing members . 
Borrowing members 



Total membership 



643 

71 



47 



614 



47 



567 



45 
30 



75 



Loans. 

In force July 1. 1901.. $19,200 00 
Made during year 2,500 00 

Repaid during year. . $3,100 00 
Cancelled during year 



Largest loan 

Smallest loan 

Average of loans. 



$21,700 0^ 
8,100 00 



Loans in force June 30, 1902.. $18.600 00 



$1,500 00 
100 00 
623 33 



laSCELLANEOnS INFORMATION. 



Foreclosures during year None 

Rate per cent dividend or earn- 
ings for the year ^ 

Plan of premium Installment 

Plan of association Permanent 



Authorized capital stock 

Capital stock in force June 30. 

19fl« 

Par value of shares 

Membership fee per share 



$200,000 00 

66.700 00 

100 00 

50 
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CAPITOL INVESTMENT, BUILDING AND LOAN ASSOCIATION. 



C. D. WOODBURY, President. 



LANSING, MICHIGAN. 
Incorporated March, 1890. 



M. A. CHAPIN, Secretary. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30, 1902. 



AssetB. 

Cash on hand 

Loans on mortgage security 

Loans on stocK security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent Interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



Total assets 



IS70 61 

191.688 43 

9.151 00 

1,155 67 

300 00 

49.589 16 

56.799 09 

6,040 64 

4,961 35 

733 07 



$321,289 02 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits.... 

Continsrent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total liabilities 



1229.608 86 

45.535 86 

5,486 93 

6.340 64 

4.961 35 

16.040 00 



1.700 00 
9.615 39 
2,000 00 



1321.289 02 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 



$23.034 31 
96.256 36 



73.854 80 

6.756 00 

15.621 90 

6.280 40 

583 32 

5.867 84 

58.372 81 

151 48 

1,832 43 

8 15 

2.259 70 

i5!329'45 
46,5n 22 



$352,780 17 



Disbursements. 

Loans on mortgage security $70.905 00 

Loans on stock security 6,140 00 

Withdrawals of stock: 

Capital dues $161,865 36 

Interest and profits. 20.404 72 182,270 06 

Matured stock: 

Capital dues $4,656 95 

Interest and profits. 1.743 05 6.400 00 

Retired stock 

Expenses for salaries 3,890 77 

Expenses for other purposes 10,088 29 

Insurance and taxes advanced. 1.407 97 

Real estate 17.254 97 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 24.405 00 

Miscellaneous 29,147 48 

Cash on hand 870 61 

Total disbursements $352,780 17 



Shares. 

In force July 1. 1901 14,044 

Issued during the year 1,282 



Matured during year 

Retired during year 1 

Withdrawn during year., f 
Otherwise eliminated J 



64 
6,363 



Total in force June 30. 1902. 



Membership. 



Investing members . 
Borrowing members . 

Total membership 



15,326 



6.427 
8,899 



1,008 
350 

1.358 



Loans. 



In force July 1, 1901. 
Made during year. 



$205,378 73 
78.745 00 



Repaid during year. . $83,284 3!) 
Cancelled during year 



$284,123 73 
83,284 30 



Loans in force June 30, 1902.. $200,839 43 



I^argest loan 

Smallest loan ... 
Average of loans 



$10,000 00 
100 00 
600 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 6 

Rate per cent dividend or earn- 
ings for the year 4%i 

Plan of premium Installment 

Plan of association Serial 



Authorized capital stock $50,000,000 00 

Capital stock in force June 30, 

1902 889,90000 

Par value of shares 100 00 

Membership fee per share 50 



DETROIT LOAN AND BUILDING ASSOCIATION. 
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DETROIT, MICHIGAN. 



DARIUS D. THORP. President. 



HUGH R. BURNS, Secretary. 



Incorporated March, 1887. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30, 1902. 



Assets. 

Cash on hand $233 05 

Loans on mortgage security — 2.980 00 

Loans on stock security 700 00 

Furniture and fixtures 27 10 

Stationery and supplies '. 

Real estate 7,169 51 

Land contracts 944 06 

Delinquent interest 100 80 

Delinquent dues 

Insurance and taxes due from 

borrowers 101 61 

Accounts receivable 

Miscellaneous 

Total assets $12,256 12 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium.. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total liabilities 



$7,743 50 

1.503 00 

2.477 37 

100 80 



431 43 



$12.256 12 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 



$492 67 
300 50 



1.420 00 



427 13 
68 60 

9 25 
40100 

4 20 



78 27 



Total receipts 



$3,201 62 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock: 

Capital dues $2,045 75 

Interest and profits. 220 06 

Matured stock: 

Capital dues 

Interest and profits 

Retired stock 

Expenses for salaries 

Expenses for other purposes — 
Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$2,265 81 



Total disbursements 



Shares. 



In force July 1, 1901. 
Issued during year..., 



377 



Loans. 



Matured during year 

Retired during year 

Withdrawn during year. 
Otherwise eliminated . . . 



Total in force June 30. 1902. 

Membership. 

Investing members 

Borrowing members 



74 



377 



74 



Total membership 



303 



33 
6 



39 



In force July 1. 1901. 
Made during year.. 



$5.100 00 



Repaid during year. $1,420 00 
Cancelled during year 

Loans in force June 30, 1902. 



Largest loan 

Smallest loan 

Average of loans. 



300 00 

122 80 

43 15 

234 31 



250 
233 06 



$3,201 62 



$5.100 00 

1.420 00 
$3.680 00 



$1.200 00 
200 00 



MISCELLANEOTTS INFORMATION. 



Foreclosures during year None 

Rate per cent dividend or earn- 
ings for the year 

Plan of premium Installment 

Plan of association Permanent 



Authorized capital stock $5,000.000 00 

Capital stock In force June 30, 

1902 30,30000 

Par value of shares 100 00 

Membership fee per share None 



24 



EXCELSIOR BUILDING AND LOAN -ASSOCIATION. 



JACKSON, MICHIGAN. 



EBER L. PEEK. President. 



GEK). W. RANSOM. Secretary. 



Incorporated November 17, 1887. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30. liWg. 



Assets. 

Cash on hand 

Loans on morterafire security.... 

Loeuis on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



Toal assets 



|2,fi92 43 

96,437 60 

250 OO 

100 00 


"'"imia 

2.525 35 

800 00 

2.000 00 



$109,133 35 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium ...;. 

Matured stock unpaid 

Due on loans 

Contingent reserve fund 

Bills payable 

Miscellaneous 



185,947 83 

10,093 18 

59294 

800 00 

2,000 00 



9.600 00 

"aoo'oo 



Total liabilities $109,138 35 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1. 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid.. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees... 

Pass books and members fees. . . 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 



$2,222 6& 
36.829 43 



17,175 86 
1,187 50 
6.148 79 



122 00 
675 00 



69 27 

7.000 00 

624 65 



$72,055 18 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues $19,675 93 

Interest and profits. 2.075 00 

Matured stock: 

Capital dues $1.874 50 

Interest and profits. 925 50 

Retired stock 

Expenses for salaries 

Expenses for other purposes.... 
Insurance and taxes advanced. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursements. 



$36.000 00 



21«750 93 



2.800 00 



492 00 
659 00 

"i92'86 

7;666*o6 

467 97 



2.692 43 
$72,065 18 



Shares. 

In force July 1. 1901 2.956 

Issued during the year 1.116H 



Matured during year.... 

Retired during year 

Withdrawn during year. 
Otherwise eliminated .... 



I 



726 



Total in force June 90. 1902. 
Membership. 



Investing members . 
Borrowing members 

Total membership 



4,072% 

725 
3.347% 



397 
143 



540 



Loans. 

In force July 1. 1901.... $86,812 50 
Made during year 36.000 00 



Repaid during year. $26,125 00 
Cancelled during year 

Loans In force June JO, 1902.. 



Largest loan 

Smallest loan 

Average of loans. 



$122.812 50 

26.125 00 
$96,687 50 



$4.750 00 
125 00 
732 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None 

Rate per cent dividend or earn- 
ings for the year Bi 

Plan of premium Installment 

Plan of association Permanent 



Authorized capital stock $5,000.000 00 

Capital stock in force June 30, 

1902 418.437 60 

Par value of shares 125 00 

Membership fee per share 06 



FIDELITY BUILDING AND LOAN ASSOCIATION. 
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KALAMAZOO. MICHIGAN. 
JAMES H. HATFIELD, President. WILLIS J. BURDICK. Secretary. 

Incorporated September 17, 1897. 

FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30, 1902. 



AflSetB. 

Cash on hand 

Loans on mort^asre security — 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



$6,74176 

100.705 00 

12,137 72 

366 00 



905 40 
1.640 00 



24 63 



Total assets 



1122.520 51 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total liabilities 



|92,8U56 

13,355 36 

7 90 

905 40 

1.640 00 

10,648 50 

1173 



1,212 00 
79 15 

"*i;848'9i 

1122,520 51 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repair 

Interest ) 

Premium 3 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer fees 

Pass books and members' fees.. 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 



1790 56 

32.703 82 

2.69168 

8,280 00 
5,464 26 

6.728 27 

218 16 

56*27 

40 90 

'9,924*25 

'*"7*,6e9*o6 

173,94117 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues $470 70 

Interest and profits 18 89 

Matured stock: 

Capital dues 

Interest and profits 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes advanced. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



135.338 00 
10,663 25 



489 59 



Total disbursements 



2,205 60 

683 66 

60 82 



10,699 25 
402 24 

*■ 6,667*56 
6,741 76 

173.941 17 



Shares. 

In force July 1. 1901 5,566 

Issued during year 911 



Matured during year .... 
Retired during year .... 
Withdrawn during year. 
Otherwise eliminated ... 



80 
5 



Total in force June 30, 1902. 



Membership. 



Investing members ., 
Borrowing members 

Total membership 



6,477 



85 
6.392 



474 
115 

IS 



Loans. 

In force July 1, 1901.... 
Made during year 



179.353 73 
47.213 25 1126,566 98 



Repaid during year... 
Cancelled during year 



113,724 26 



13.724 26 



Loans in force June 30, 1902.... (112.842 72 



Largest loan .... 
Smallest loan .... 
Average of loans 



14.500 00 

10 00 

492 76 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None. 

Rate per cent dividend or earn- 

iners for the year 6.7< 

Plan of premium Installment. 

Plan of association Permanent. 



Authorized capital stock 11,500,000 00 

Capital stock in force June 30, 

1902 639,20000 

Par value of shares 100 90 

Membership fee per share SO 



26 GERMANIA BUILDING AND LOAN ASSOCIATION NUMBER 4. 

JACKSON, MICHIGAN. 
GEORGE J. SCHLENKER, President. RUDOLPH WORCH, Secretary- 

Incorporated October 10, 1890. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30, 1902. 



Assets. 

Cash on hand 

Loans on morterage security — 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent Interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



$3,453 67 
29,300 00 



} 



Total assets 



$32,753 67 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Conttngent or reserve fund 

Bills payable 

Miscellaneous 



$27,762 4S 
168 20 



Total liabilities 



500 

4,800 00 
18 01 

$32,753 67 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1. 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid.. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer fees 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



$1,021 24 
13.806 90 



43.279 56 

2,925 80 

286 45 



Total receipts 



6 50 

80 85 

5.100 00 



$66,507 30 



Disbursements. 

Loans on mortgage security,... 

Loans on stock security 

Withdrawals of stock: 

Capital dues ) to oia a^i 

Interest and profits > ♦'•««» <« 



Matured stock: 

Capital dues 

Interest and profits. 



$32,485 20 
4.239 80 



Retired stock 

Expenses for salaries 

Expenses for other purposes.., 
Insurance and taxes advanced. 

Real estate , 

Rebate of premium , 

Bills payable , 

Interest on bills payable 

Land contracts , 

Miscellaneous 

Cash on hand 



Total disbursements 



$15.525 00 
9.948 S3 

36.725 00 



310 00 
Ti 80 



4 00 
300 00 



167 00 
3.453 67 

$66.507 30 



Shares. 

In force July 1. 1901 

Issued during the year... 



Matured during year 

Retired during year 

Withdrawn during year. 
Otherwise eliminated 



Total In force June 30. 1902 



Membership. 



1.080 
909 


1,989 


206 


49C 




1.490 



Investing members . 
Borrowing members 



149 
56 



Tofal membership 



204 



Loans. 



In force July 1. 1901.. 
Made during year — 



$157,000 00 
15.525 00 



Repaid during year... $43,225 00 
Cancelled during year 

Loans in force June 30. 1902 



$72,525 00 

43.225 00 
$29,300 00 



I^argest loan — 
Smallest loan . . . 
Average of loans 



$2.400 00 
100 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 

Rate per cent dividend or earn- 
ings for 5 months 

Plan of premium 

Plan of association 



None. 

Gross. 
Permanent. 



Authorized capital stock 

Capital stock in force June 30, 

1902 

Par value of shares 

Membership fee per share 



$187,500 00 

149.000 00 

100 00 

10 



GRAND RAPIDS MUTUAL BUILDING AND LOAN ASSOCIATION. 27 



GRAND RAPIDS, MICHIGAN. 
WILLIAM WIDDICOMB, President. * FREDERICK O. CUTTER. Secretary. 

Incorporated March 19, 1888. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30, 1902. 



Assets. 

Cash on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



Total assets 



$45,935 52 

319.639 38 

42.838 94 



5,188 70 
2,485 13 
6.408 85 

75 58 



$422,572 10 



Liabilities. 

Capital duos credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits.... 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bil Is payable 

Miscellaneous 



Total liabilities 



)836.818 99 

'68.252 "66 
2.485 13 
6.408 85 

32463 



7.950 95 
33155 



1422.572 10 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid.. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 



168,347 03 
96,115 75 



50.500 00 

40.829 77 

20.725 06 

1.899 53 

53 45 

"566 '66 

1.276 68 
168 13 

" ' '664 *74 

""dYii 

242 02 



$281,779 35 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock: 

Capital dues $27,145 95 

Interest and profits. 1.911 66 

Matured stock: 

Capital dues $38,236 35 

Interest and profits. 10.851 83 



Retired stock 

Expenses for salaries 

Expenses for other purposes.... 
Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$112,189 93 
41.323 59 



29,057 61 



49,088 18 



1,972 50 

1.431 84 

164 80 

"'ii'is 



•  • • 



Total disbursements 



495 00 

106 25 

45.935 52 

$281,779 35 



Shares. 

In force July 1. 1901 12.230^. 

Issued during the year.... 2,618 

Matured during year 652 

Retired during year 

Withdrawn during year... 1,435^ 

Otherwise eliminated 55 



14,848% 



2.142% 



Total in force June 30, 1902 ]^jj^^ 

Membership. 



Investing members . 
Borrowing members 



Total membership 



520 
380 



900 



Loans. 

In force July 1. 1901.... $298.000 12 

Made during year 161.464 47 $459,464 59 



Repaid during year. . $96,986 27 
Cancelled during year 



96 986 27 



Loans in force June 30, 1902 $362,478 32 



Largest loan 

Smallest loan 

Average of loans 



$4,500 00 

100 00 

1,258 42 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 

Rate per cent dividend or earn- 
ings for the year 

Plan of premium 

Plan of association 



None. 

6.62!^ 
Gross. 
Serial. 



Authorized capital stock $5,000,000 00 

Capital stock in force June 30. 

1902 '. 1,270.62500 

Par value of shares 100 00 

Membership fee per share 15 
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GRAND RAPIDS LOAN AND BUILDING ASSOCIATION. 



B. J. OSGOOD, President. 



GRAND RAPIDS^ MICHIGAN. 

HBNRT L. HOUSEMAN, Secretary. 
Incorporated May 10, 1894. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30. 1902. 



Assets. 



•••••••••••••••■• 



Cash on hand 

Loans on mortgagre security.... 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers * . . . 

Accounts receivable 

Miscellaneous 



$1,362 84 

32,775 00 

2,375 00 

50 00 


780 70 

900 00 

491 30 

1,755 20 









Total assets 



$40,490 04 



Liabilities. 

Capital dues credited to stock- 
holders •. 

Total dividends credited 

Undivided profits 

Contingent undivided profits.... 

Contingent capital dues 

Advance capital dues .-... 

Advance interest and premium, 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Mlsceflaneous 



Total liabilities 



$22,533 40 

"2^585'64 

49130 

1,755 20 

7100 

seo 



50 00 

13.000 00 



$40,490 Ot 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1902. 



Receipts. 

Cash on hand July 1. 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



$4,922 97 
12,325 00 



9,800 00 

9.925 00 

3,071 40 

252 70 

400 

**322*92 



Total receipts 



100 25 

14,500 00 

50 00 

13,953 00 



$69.287 84 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock: 

Capital dues $12.230 80 

Interest and profits. 3.096 68 

Matured stock: 

Capital dues $28,036 60 

Interest and profits. 7,180 00 

Retired stock 

Expenses for salaries 

Expenses for other purposes.... 
Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursements 



$8,375 00 
1,550 00 



15.327 48 



35.216 00 



600 00 
264 17 



1.500 00 



6.101 75 
1,362 84 

$69,287 84 



Shares. 

In force July 1, 1901 

Issued during the year... 



Matured during year 

Retired during year 

Withdrawn during year 

Otherwise eliminated 

Total in force June 30, 1902. 



Membership. 



Investing members . 
Borrowing members 



Total membership 



l.i«« 
951 

359 

249 



2,119 



619 
1.500 



HI 
51 



Loans. 

Tn force July 1, 1901.... $46.050 00 

Made during year 9,925 00 $55,975 00 

Repaid during year... $19,7^00 
Cancelled during year 1,100 00 20,826 00 

Loans In force June 30. 1902.... $35,150 00 



Largest loan .... 

Smallest loan 

Average of loans 



MISCELLANEOUS INFORMATION. 



$4,000 00 

25 00 

690 00 



Foreclosures during- year 1 

Rate per cent dividend or earn- 
ings for the year 6.8< 

Plan of premium Installment. 

Plan of association Serial. 



Authorized capital stock 

Capital stock in force June 30, 

1902 

Par value of shares 

Membership fee per share 



$160,000 00 

160.000 00 

100 00 

25 



HOME BUILDING AND LOAN ASSOCIATION. 29 

UUSKEQOV, MICHIGAN. 

THOUAS HUME, Prealdent. FRANK W. WILSON. Secretarr- 

Incorporated September £B, 1S90. 

FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNK SO, ]B(a 



C>ah on hand 

Loans on mortgage Becurlcy... 

iKwnB on stock security 

Furniture and flzturea 

Stationery and supplies 



Delinquent dues . 



and taxes du« from 



Total Bssets . 



LlabillUea. 

Capital dues credited stock- 

holders 

Total dividends credited 

Undivided profits 

Contingent undivided proflts.... 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium. 

Unearned premium 

■" 'ed stock unpaid 






Conting 

Bills payaoie... 

Miscellaneous . 






Total llabltltlea . 



i,06« m 



RECEIPTS AND DIBBUR8BHENTS FOR TEAR ENDINO JUNE » 



fund 

. . stock credited 
pense fund .. 



stock security repaid. 



Dui 

.a mortgage security re- 
Interest 

Premium 

Real estate sold 

Interest on twnk deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 
Pass books and members tees... 
Bills payable 

Miscellaneous 



2100 



Disbursements. 

mortgage security.... 

■tick security 

of stock: 

Capital dues 1349 30 

Interest and profits. 74 08 

Matured stock: 



Miscellaneous ,. 
Cash on hand . 



Total disbursements . 



Matured during year 

Retired during year 

Withdrawn during year,.. 
OtherwiHe eliminated .... 



Total In force June 30, 1902... 
Membership. 



Totfti membership . 



Loans In force June 30, 1902... 



ti,»oao 
lisooo 
1,HI0D 



MISCELLANEOUS INFORMATION. 



Foreclosures during year .. 
Rate per cent dividend or e 

ings for the year 

Plan of premium 

Plan of association 



'apltal stock In force June 

Par value of ' shares ".'.'.'.'.'."'.'. 
Membership fee per share... 
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HOME MUTUAL BUILDING AND LOAN ASSOCIATION. 



NILES. MICHIGAN. 



CARMI R. SMITH, President. 



C. E. SMITH, Secretarr* 



Incorporated November 8, 189S. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30. 190B. 



Assets. 

Cash on hand $155 50 

Loans on mortgage security 34,700 00 

Loans on stock security 400 00 

Furniture and fixtures 

Stationery and supplies 119 10 

Real estate 

Land contracts 

Delinquent interest 58 60 

Delinquent dues 330 50 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 

Total assets $35,763 70 



Liabilities. 

Capital dues credited stock- 
holders 

Total -dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total liabilities 



|29i«90 50 
3,943 73 

58 W 

330 60 
35 00 

15 35 
1,690 OS 



135.763 70 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1. 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 



$629 55 
8,588 50 



2.000 00 

1,776* 50 

692 25 

12 21 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock: 

Capital dues $370 00 

Interest and profits.. 118 88 



$12.000 00 
100 00 



488 88 



1 25 



283 63 



$13,983 91 



Matured stock: 

Capital dues 

Interest and profits 

Retired stock 

Expenses for salaries 

Expenses for other purposes.... 
Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



217 50 
142 03 



880 00 
155 50 



Total disbursements 



$13,983 91 



Shares. 

In force July 1. 1901 

Issued during the year... 



Matured during year .... 

Retired during year 

Withdrawn during year 
Otherwise eliminated .... 



1.450 



20 



Total in force June 30. 1902. 
Membership. 



Investing members . 
Borrowing members 



Total membership 



1.460 



20 
1,430 



93 

48 

In 



^ Loans. 

In force July 1, 1901.... $25.000 00 

Made during year 12.100 00 $37,100 00 

Repaid during year.. $2.000 00 
Cancelled during year 2.000 00 

Loans in force June 30. 1902.... $35.100 00 



Largest loan 

Smallest loan 

Average of loans 



$3.000 00 
100 00 
660 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None. 

Rate per cent dividend or earn- 
ings for the year 9^ 

Plan of premium Gross. 

Plan of association Terminating. 



Authorized capital stock 

Capital stock In force June 30, 

1902 

Par value of shares 

Membership fee per share 



$150,000 00 

143,000 00 
100 00 



-1 



HOME SAVINGS AND LOAN COMPANY. 



81 



C. J. WHITNEY, President. 



DETROIT, MICHIGAN. 



Incorporated March, 1890. 



J. H. REMICK, -Secretary. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30, 1902. 



Assets. 

Cash on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and flxtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent Interest and pre- 
mium 

Delinquent dues 

Insurance and taxes due from 
borrowers 

Accounts receivable 

'Miscellaneous 

Total assets 



$20,503 98 

138.801 00 

166 00 

3,306 89 

'26.'93i'58 
9.586 35 

1,296 63 



1,209 50 
548 47 



$202,351 40 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingrent undivided profits ... 

Contingrent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total liabilities 



$126.525 53 

69.327 02 

335 57 

1,296 63 



4.340 65 
'526 66 



$202,351 40 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1902. 



Receipts. 

Cash on hand July 1. 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgrage security re- 
paid 

Loans on stock security repaid. 

Interest ) 

Premium 3 

Fi nes 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 



$13,407 n 
78.562 29 



55.950 00 
5.200 00 

12,855 15 

'i'.sio'so 

6.668 12 
*i44*32 



526 00 
2.692 45 
1,617 61 



$179,434 45 



Disbursements. 

Loans on mortgage security... 

Loans on stock security 

Withdrawals of stock: 

Capital dues ) 

Interest and profits. > 

Matured stock: 

Capital dues 

Interest and profits 

Retired stock 

Expenses for salaries 

Expenses for other purposes... 
Insurance and taxes advanced. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$51,671 24 
4.666 00 

82,396 11 



Total disbursements 



2,580 00 
2,155 35 

795 97 

1,888 34 

13 50 

5,000 00 

432 71 
6,664 69 

667 56 
20.503 98 



$179,434 45 



Shares. 

In force July 1. 1901 10.292 

Issued during the year 1,200 11,492 

Matured during year 

Retired during year 

Withdrawn during year 2,l<k) 

Otherwise eliminated 2.100 



Total in force June 30. 1902 9.392 

Membership. 

Investing members 3.000 

Borrowing members 153 



Total membership 



3.153 



Loans. 

In force July 1. 1901.... $140.90100 

Made during year 59,215 00 $200,116 00 

Repaid during year $61,150 00 

Cancelled during year 61,150 00 

Loans in force June 30, 1902 $138,966 00 



Largest loan .... 
Smallest loan ... 
Average of loans 



$6,500 00 
100 00 
900 00 



MISCELLANEOUS INFORMATION. 



Foreclosure during year 1 

Rate per cent dividend or earn- 
ings for the year 6i 

Plan of premium Installment. 'Par value of shares 

Plan of association Permanent. Membership fee per share 



Authorized capital stock $25,000,000 00 

Capital stock in force June 30, 

1902 989.20000 

10000 
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HOMESTEAD LOAN AND BUILDING ASSOCIATION. 



ALBION, MICHIGAN. 



L. J. WOLCOTT, President. 



OTIS A. LEONARD. Secretary. 



Incorporated July 29. 1899.. 



FINANCIAL STATEMENT AT CLOSE OP BUSINESS JUNE 30, 1902. 



Assets. 

Cash on hand 

Loans on mortgAge security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and pre- 
mium 

Delinquent dues 

Insurance and taxes due from 
borrowers 

Accounts receivable 

Miscellaneous 



Total assets 



16,320 76 

62,79100 

2,126 00 



4,340 60 



1,046 87 
2,72176 

88144 



170,226 92 



LlablliUes. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



165,865 00 

'"iiio'ii 

1.045 37 

2.721 75 

857 2S 

28 65 



32124 
" 56*47 



Total liabilities 



170.225 92 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 



$4,910 35 
21,115 25 



14,625 00 

1.126 00 

2.816 90 

654 14 

27 70 

213 40 

1,000 71 

*"*388*76 

3 60 

5130 



331 63 



$47,263 64 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues $13.012 80 

Interest and profits. 1,292 36 

Matured stock: 

Capital dues $2.692 00 

Interest and profits. 1.102 00 

Retired stock 

Expenses for salaries 

Expenses for other purposes... 
Insurnnce and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$19,760 00 
750 00 



14,304 06 



3.694 00 



630 00 
227 36 
462 74 
727 19 








406 93 
6,320 76 



Total disbursements 



$47.263 64 



Shares. 



In force July 1, 1901. 
Issued during year... 



Matured during year.... 

Retired during year 

Withdrawn during year. 
Otherwise eliminated ... 



1,496 
626 



404 



2,021 



442 



Total in force June 30. 1902 1,679 



Membership. 



Investing members . 
Borrowing members 



207 
116 



Total membership 



323 



Loans. 

In force July 1. 1901.... $49,875 00 

Made during year 20,791 00 $70,666 00 

Repaid during year. . $16,750 00 
Cancelled during year 16,750 00 



Loans in force June 30, 1902. . . . $54,916 00 



Largest loan .... 
Smallest loan .... 
Average of loans 



$3.750 00 
125 00 
448 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 

Rate per cent dividend or earn- 
ings for the year 

Plan of premium 

Plan of association 



None. 
SeriaV. 



Authorized capital stock $2,000.000 00 

Capital stock in force June 80, 

1902 197.87600 

Par value of shares 125 00 

Membership fee per share 0.i 



HURON VALLBT BUILDING AND SAVINGS ASSOCIATION. 



83 



ANN ARBOR. MICHIGAN. 
WILLIAM D. HARRIMAN. President. HARTWIG H. HERBST. Secretary. 

Incorporated January 16, 189L 



FINANCIAL STATEMENT AT CLOSE OF Bl/^INESS JUNE 80, IMS. 



Assets. 

Cash on hand 

Loans on mortgage security.... 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and pre- 
mium 

Delinquent dues 

Insurance and taxes due from 
borrowers 

Accounts receivable 

Miscellaneous 



. S29 60 

32,600 00 

1,603 00 

79 66 

'Kmo'oo 

11,468 73 

49 00 
2,240 06 



Total assets 



166,920 66 



Liabilities. 

Capita] dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits.... 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total liabilities 



$34,676 97 

10.431 24 

1,160 71 



2,240 05 
49 60 



2,472 08 
5,890 00 



166.920 66 



RECEIPTS AND DISBURSEMENTS FOR TEAR ENDING JUNE 80, 1902. 



Receipts. 

Cash on hand July 1. 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Prem ium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 



1218 69 
7,014 80 



9.960 00 
1.213 00 
2.537 63 

88 65 

1.130 64 
10,846 00 

ii'io 

190 39 

143 00 

13,890 00 

4,444 60 

1,627 67 



162; 663 17 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock: 

Capital dues 

Interest and profits 

Matured stock: 

Capital dues $10,112 22 

Interest and profits. 4,270 74 

Retired stock 

Expenses for salaries 

Expenses for other purposes.... 
Insurance and taxes advance^.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursements 



$U,175 00 
660 00 





14,382 96 


1,140 00 

236 12 

. 26100 

900 00 



18,300 00 

242 51 

9.700 00 

785 96 

29 60 



162,663 17 



Shares. 



In force July 1. 1901.... 
Issued during the year. 



1,189 



298 1,487 



Matured during year .. 

Retired during year 

Withdrawn during year 
Otherwise eliminated ... 



239 



289 



Total in force June 30. 1902. 
Membership. 



Investing members . 
Borrowing members 



Total membership 



1.248 



76 
46 

in 



Loans. 



In force July 1, 1901.. $38,68100 

Made during year. . . 11,736 00 

Repaid during year. $11,168 00 
Cancelled during year 



Largest loan 

Smallest loan ... 
Average of loans 



$46,266 00 
11,168 00 



Loans in force June M, 1908. . $34,108 00 



$3,600 00 

75 06 

739 13 



MISCELLANEOUS INFORBiATION. 



None. 



^ 



Foreclosures during year 

Rate per cent dividend or earn- 
ings for the year 

Plan of premium 

Plan of association Permanent. 

5 



Authorized capital stock $6,000,000 00 

Capital stock in force June 30. 

1902 124,80000 

Par value of shares 100 00 

Membership fee per share 50 
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INDUSTRIAL BUILDING AND LOAN ASSOCIATION. 



DETROIT. MICHIGAN. 
SILAS B. COLEMAN, President. PRANK B. LELAND. Secretary. 

Date of incorporation, November, 1992. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 80, 1902. 



Assets. 

Cash on hand 

Loans on mortgage security — 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent Interest 

Delinquent dues 

Insurance and taxes due from 
borrowers 

Accounts receivable 

Miscellaneous (certificate of de- 
posit) 



12,395 57 
61,800 00 



10.500 00 

28.848 75 

1.644 52 



1,008 74 
43,572 62 



Total assets 



$149,770 10 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits.... 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



1148.786 O 



976 81 
"6*66 



Total liabilities 



1149,770 10 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1, 1901 $3,070 31 

Dues on stock credited to loan 

fund 137,799 49 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 17,700 00 

Loans on stock security repaid 

Interest 5.416 52 

Premium 1,377 37 

Fines 77 49 

Rents 1.04137 

Real estate sold 4,775 00 

Interest on bank deposits 

Insurance and taxes repaid 5,92128 

Transfer and withdrawal fees 

Pass books and members fees 

Bills payable 

Land contracts 3,817 64 

Miscellaneous 5 00 



Total receipts $181.00147 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues 

Interest and profits. $93,002 32 

Matured stock: 

Capital dues 

Interest and profits 

Retired stock 

Expenses for salaries 

Expenses for other purposes.... 

Insurance and taxes advanced.. 

Real estate (expenses charged).. 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous (certificate of de- 
posit) 

Cash on hand 



$32,450 00 



93,002 32 



Total disbursements 



217 02 
6.039 75 
1,060 44 



6,382 67 

39.433 70 
2.396 S7 



$181,001 47 



Shares. 



In force July 1, 1901. 
Issued during year 



6,708 
1,686 



Matured during year .... 

Retired during year 

Withdrawn during year. 
Otherwise eliminated .., 



1,165 



Total in force June 30, 1902. 
Membership. 



Investing members . 
Borrowing members 



Total membership 



8,394 



1,165 
T2M 



315 
57 

I72 



Loans. 

In force July 1, 1901.... $47,050 00 
Made during year 32,450 00 



Repaid during year... $17,700 00 
Cancelled during year 



$79,500 00 
17,700 00 



Loans in force June 30, 1902.... $61,800 00 



Largest loan .... 

Smallest loan 

Average of loans 



$7.600 00 

100 00 

1,084 21 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None. 

Rate per cent dividend or earn- 
ings for the year 5< 

Plan of premium Installment. 

Plan of association Permanent. 



Authorized capital stock $1,000,000 00 

Capital stock in force June 30. 

1902 $361.45000 

Par value of shares 50 00 

Membership f — ••***ire 



ISHPBMING BUILDING AND LOAN ASSOCIATION. 
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W. F. POTTER, President. 



ISHPBMING, MICHIGAN. 
Incorporated August 1, 1888. 



E. C. COOLBY, Secretary. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 80, 1902. 




Assets. 

Cash on hand $4,194 90 

Loans on mortgage security.... 11,405 22 
Loans on stock security 


LiabiliUes. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 


$5,612 95 


'Purnitiir<» and fixtures 


8,874 17 


iStationerv and suDolies 


Real estate 




Land contracts 




Dellnauent Interest 


Advance interest and premium '. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 




Delinouent dues 




Insurance and taxes due from 




borrowers 




Accounts receivable 

Miscellaneous 


1.113 00 








Total liabilities 




Total assets $15,600 12 


$15,600 12 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



$1,106 56 
1,345 00 



1.685 56 



161 00 
1.800 00 



Total receipts 



3,435 00 



$9,533 12 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues 

Interest and profits 

Matured stock: 

Capital dues $2,498 55 

Interest and profits. 1,838 22 

Retired stock 

Expenses for salaries 

Expenses for other purposes.... 
Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$4.336 77 



480 00 
521 45 



4.194 90 



Total disbursements 



$9,533 12 



Shares. 



In force July 1, 1901 

Issued during the year. 



292 



Matured during year 

Retired during year .... 
Withdrawn during year. 
Otherwise eliminated ... 



171 



MUQ 



171 



Loans. 



In force July 1. 1901.. 
Made during year .... 



$22,175 49 



Total in force June 30, 1902. 



Membership. 



Investing members . 
Borrowing members 



121 



3 

8 



Total membership 



11 



Repaid during year. . . $13,801 32 
Cancelled during year 



$22,175 49 
13,30182 



Loans in force June 30. 1902. . . . $8,874 17 



Largest loan 

Smallest loan ... 
Average of loans. 



$2,173 91 

649 35 

1.425 65 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 

Rate per cent dividend or earn- 
ings for the year 

Plan of premium 

Plan of a.ssociatlon 



Gross. 

Serial. 



Authorized capital stock $1,000,000 00 

Capital stock in force June 30. 

1902 12.100 00 

Par value of shares 100 00 

MembfTship foe per share 
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KALAMAZOO BUILDING AND SAVINGS ASSOCIATION. 



F. B. ORCUTT, President. 



KALAMAZOO. MICHIGAN. 

WILLIAM MURRAY. Secretary. 
Incori>orated February, 1887. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE SO. liM2. 



Assets. 

Cash on hand 

Loans on mortgase security ... 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



13,221 

101.875 

6,875 

143 



74 

00 
00 
00 



8.134 
406 
707 



61 
75 



370 64 



Total assets 



8120.784 67 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Continsrent undivided profits.... 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



$106,763 75 

"io.ii7*» 

406 61 

707TO 

362 35 

50 18 



66 09 
2.040'66 



Total liabiUties 



1120,784 ff7 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1102. 



Receipts. 

Cash on hand July 1, 1901 

Dues' on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 



18,946 47 
46,182 03 



37.125 00 

24.500 00 

8,556 59 

375 41 

42 67 

17 00 



27 75 

16 50 

266 50 

i!236'52 
2.040 55 



$129,332 99 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues $36,10103 

Interest and profits. 6,469 24 

Matured stock: 

Capital dues $19,603 60 

Interest and profits. 6,314 05 

Retired stock 

Expenses for salaries 

Expenses for other purposes.... 
Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$42.000 00 
12,375 00 



41,560 27 



25,817 56 



1,505 30 
437 13 
358 15 



Total disbursements 



2.066 85 
3.22174 



$129,332 99 



Shares. 



In force July 1, 1901 

Issued during the year. 



Matured during year 

Retired during year 

Withdrawn during year. 
Otherwise eliminated ... 



8,462 
1,070 

206 



4,532 



1.088 



Total in force June 30. 1902. 



Membership. 



Investing members., 
Borrowing members. 



3.444 



395 
155 



Total membership. 



560 



Loans. 

In force July 1. 1901... $115,000 00 
Made during year 54,375 00 



Repaid during year. $61,625 00 
Cancelled during year 



$169,375 00 
61.625 00 



Loans in force June 30, 1902. . $107,750 00 



Largest loan 

Smallest loan 

Average of loans. 



$3.000 00 
125 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None. 

Rate per cent dividend or earn- 
ings for year 5< 

Plan of premium Installment. 

Plan of association Serial. 



Authorized capital stock $3,750,000 00 

Capital stock in force June 30. 

1W2 430.60000 

Par value of shares 125 00 

Membe-"»»«r» ^«« per share 36 



KALAMAZOO COUNTY BUILDING-LOAN ASSOCIATION. 
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KALAMAZOO. MICHIGAN. 
ROMINE H. BUCKHOUT. President. ANDREW J. SHAKESPEARE, Jr.. Secretaiy. 

Incorporated March 22» 1893. 



FINANCIAL STATEMENT AT CLOSE OP BUSINESS JUNE 80, 1S02. 



Assets. 

Cash on hand 11.514 30 

Loans on mortgage security.... 63.899 84 

Loans on stock security 3,712 06 

Stationery and supplies / onn na 

Furniture and fixtures. } ^^ ^ 

Real estate S. 346 36 

Land contracts 4,386 48 

Delinquent interest 676 66 

Delinquent dues 694 44 

Insurance and taxes due from 

borrowers 160 79 

Accounts receivable 

Miscellaneous 

Total assets $80.190 93 



Liabilities. 

Capital dues credited stock- 
holders 152.695 75 

Total dividends credited 16,781 01 

Undivided profits 162 

Contingent undivided profits 892 49 

Contingent capital dues 694 44 

Advance capital dues 136 80 

Advance interest and premium. 17 80 

Unearned premium 

Matured stock unpaid 700 00 

Due on loans 1.6S0 00 

Contingent or reserve fund 64 06 

Bills payable 6,407 42 

Miscellaneous 250 14 

Total liabilities $80,190 93 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE SO, 1902. 



loan 



ex- 



Receipts. 

Cash on hand July 1, 1901.. 

Dues on stock credited to 
fund 

Dues on stock credited to 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid.. 

Interest ... ) 

Premium ..) 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees) 

Pass books and members fees) 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 



$15,846 92 

14,186 70 

39 20 

18.259 61 
5.236 35 

5,894 28 

146 92 

434 00 

2.713 51 

96*44 

166 50 

15.149 85 
1.276 36 
1.412 84 



$80,857 46 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues $21,050 13 

Interest and profits. 7,873 72 

Matured stock: 

Capital dues $10.58182 

Interest and profits. 6.839 18 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursements 



$15,041 63 
4.483 02 



28,923 86 



17,42100 



1,284 98 

1,567 46 

129 66 

90179 

8,742*43 
290 53 
150 00 
406 93 

1,514 30 



$80,857 48 



Shares. 



In force July 1, 1901 

Issued during the year. 



Matured during year.,.. 

Retired during year 

Withdrawn during year. 
Otherwise eliminated ... 



2.369 
415 

179 
213 
566 



2,784 



958 



Total in force June 30, 1902. 



1,826 



Membership. 



Investing members . 
Borrowing members 



Total membership 



166 
66 



232 



Loans. 

In force July 1, 1901.. $76,816 47 

Made during year 19.633 77 $96,450 24 

Repaid during year. $26,295 12 

Cancelled during year 2,843 22 29,138 34 

Loans in force June 30, 1902. . . $67,311 90 



Largest loan 

Smallest loan 

Average of loans. 



$8,000 00 

10 00 

587 02 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 2 

Rate per cent dividend or earn- 
ings for the year 3.75^ 

Plan of premium Installment. 

Plan of association Permanent. 



Authorized capital stock $1,000.000 00 

Capital stock in force June 30, 

1902 182,60000 

Par value of shares 100 00 

Membeaakin fee per share 50 
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LABORING MEN'S BUILDING AND LOAN ASSOCIATION. 



J. SAGENDORPH, President. 



JACKSON, MICHIGAN. 
Incorporated October, 1890. 



GEO. W. RANSOM, Secretary. 



FINANCIAL. STATEMENT AT CLOSE OF BUSINESS JUNE 80, 1902. 



Assets. 

v/asn on nanQ .••■••■■..•.««...••... 
Loans on mortgra^e security.... 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent Interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



Total assets 



$344 63 
60,266 53 



1.373 66 



121 T8 



$52,096 60 



LiabiliUes. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits.... 

Continsrent capital dues 

Advance capital dues 

Advance Interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Continj?ent or reserve fund 

Bills payable 

Miscellaneous 



Total liabilities 



$44.958 55 

4,996 00 

43 05 



100 00 
2,000 00 



$52,096 60 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1. 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid.. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees. ) 

Pass books and members fees, j 

Bills payable 

Land contracts 

Miscellaneous 



$722 59 
18,056 13 



6,769 79 

5 0<) 

2.533 9S 



39 So 
2.000 00 



Total receipts 



$30,126 82 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues $13.019 03 

Interest and profits. 823 53 



$15,394 76 



13.842 56 



Matured stock: 

(Capital dues 

Interest and profits 

Retired stock 

Expenses for salaries , 

Expenses for other purposes... 
Insurance and taxes advanced, 

Real estate 

K'*hato of Dremium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous , 

Cash on hand 



312 00 
232 87 



Total disbursements 



344 63 



$30,126 82 



Shares. 



In force July 1, 1901 

Issued during the year. 



1,209 
380 



Matured during year 

Retired during year 

Withdrawn during year 

Otherwise eliminated 254 



1.589 



254 



Loans. 



In force July 1, 1901.. 
Made during year... 

Repaid during year.. 
Cancelled during year 



$43,085 28 
15.394 76 

$8,223 51 



$58.480 04 
8.223 51 



Loans in force June 30, 1902.. $50,256 53 



Total in force June 30. 1902. 
Membership. 



Investing members ., 
Borrowing members . 

Total membership 



1.335 



140 
81 



221 



Largest loan 

Smallest loan 

Average of loans 



$2,750 00 
50 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None. 

Rate per cent dividend or earn- 
ings for year 6]^ 

Plan of premium Installment. 

Plan of association Permanent. 



Authorized capital stock 

Capital stock in force June 30, 

1902 

Par value of shares 

Membership fee per share 



$187,600 00 

166.875 00 

125 00 

10 



LOWELL BUILDING AND LOAN ASSOCIATION. 
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LOWELL, MICHIGAN. 



HARMON NASH. President. 



JOSEPH B. YEITBR, Secretary. 



Incorporated March 22, 188S. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 90, 1902. 



Assets. 

Cash on hand 

Loans on morKtage security.... 

Loans on stocK security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



11.999 76 

21.816 25 

50 00 



632 15 
607 64 

62 60 
37 15 



Total assets 



125.105 55 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Continirent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



$17,146 86 

"'6,695'2i 
532 15 
607 64 
18140 

*"'852*8i 
189 48 



Total liabilities 



125.105 55 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1. 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



$863 29 
2,451 52 



4.025 00 
80 00 

1.436 61 
93 00 
52 88 



4 25 



710 23 



Total receipts 



$9.n6 78 



Disbursements. 

Loans on mortgage security 

I^oans on stock security 

Withdrawals of stock: 

Capital dues $3,635 50 

Interest and profits. 855 70 

Matured stock: 

Capital dues 

Interest and profits 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$2.860 00 
50 00 



4,491 20 



120 00 
50 05 



28 84 



Total disbursements 



116 93 
1,999 76 



$9,716 78 



Shares. 



In force July 1. 1901 

Issued during the year. 



Loans. 

In force July 1, 1901... $23,061 25 
Made during year 2i.910 00 



506 
32 



Matured during year 

Retired during year 117 

Withdrawn during year 

Otherwise eliminated 



538 



117 



Total in force June 30, 1902. 
Membership. 



Investing members 
Borrowing members 



421 



20 
38 



Total membership 



58 



Repaid during year. $4,106 00 
Cancelled during year 



$25,971 25 
4,105 00 



Loans in force June 30, 1902. $21,866 23 



Largest loan ..... 
Smallest loan — 
Average of loans. 



$1,720 00 

60 00 

465 24 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 

Rate per cent dividend or earn- 
ings for the year 

Plan of premium 

Plan of association 



No^e. 



Gross. 
Serial. 



Authorized capital stock $1,000,000 00 

Capital stock in force June 30, 

1902 42,10000 

Par value of shares 100 00 

Membership fee per share 25 
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HANI8TBB BUILDING AND LOAN ASSOCIATION. 



MANISTEE. MICHIGAN. 



JOHN M. PETERSEN, President. 



LOUIS E. MORRIB. Secretanr. 



Incorporated March 12, 1888. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 80. 1908. 



AssetB. 

Cash on hand 

Loans on mortsra^e security.... 

Loans on stock security •• 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent Interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



$4,388 08 
24.618 06 



250 94 

206 84 

1123 

"i'u 



Total assets 



129.383 83 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits.... 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total liabilities 



$22.544 21 

259 08 

206 84 

44 00 

38 84 



28 39 



$29,383 83 



RECEIPTS AND DISBURSEMENTS FOR TEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loanl 
fund y 

Dues on stock credited to ex- I 
pense fund j 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



$7.378 32 
3,78130 

4.211 32 

*l,84i'09 

212 50 

13 47 

""izii 

""i5*65 



Total receipts 



$17,467 51 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues $3.020 80 

Interest and profits 718 65 

Matured stock: 

Capital dues $2.817 00 

Interest and profits 1,583 00 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$4,300 00 



3.739 45 



4.400 00 



550 00 
78 81 
11 23 



Total disbursements 



4.388 02 



$17,467 51 



Shares. 



In force July 1. 1901 

Issued during the year. 



Matured during year... 
Retired during year — 
"Withdrawn during year. 
Otherwise eliminated ... 



686 
54 


740 


44 




**"79 


123 



Total in force June 30, 1902. 



617 



Membership. 



Investing members 
Borrowing members 



32 

36 



Total membership 



68 



Loans. 

In force July 1. 1901... $24,642 53 
Made during year 4,300 00 

Repaid during year. $4,423 87 
Cancelled during year 



$28,942 53 
4.423 87 



Loans in force June 30. 1902. . $24,518 66 



Largest loan , 

Smallest loan 

Average of loans. 



$1.600 00 
200 00 
68107 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None. 

Rate per cent dividend or earn- 
ings for the year 

Plan of premium 

Plan of association Permanent. 



Authorized capital stock $1.000 000 00 

Capital stock in force June 30, 

1902 61.70000 

Par value of shares 100 00 

Membership fee per share 2S 



MARQUBTTE BUILDING AND LOAN ASSOCIATION. 
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DAN H. BAL.L, President. 



MARQUETTE. MICHIGAN. 

MERWIN E. A8IRE. Secretary. 
Incorporated March 16, 1888. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 80, 1902. 



Assets. 

Cash on hand 

Loans on morigtige security... 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



Total assets 



198 81 
1,600 00 



4,208 00 
1,724 24 



83 81 



r7.709 86 



LiablliUes. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits... 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 






Total liabilities 



15.539 16 
1,958 48 



212 27 



17.709 86 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80. 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid.. 

Interest .,* 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous r 



1600 39 
26 86 



3,200 00 



170 64 



1.222 OO 



60 94 



432 36 



Total receipts 



$5.713 19 



Disbursements. 

Loans on mortgage security... 

Loans on stock security 

Withdrawals of stock: 

Capital dues 

Interest and profits 

Matured stock: 

Capital dues 

Interest and profits 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes advanced. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursements 



14.589 14 



780 00 
159 12 



86 12 



98 81 



15.713 19 



Shares. 

In force July 1. 1901 

Issued during the year 



170 



170 



Matured during year.. 
Retired during year. . . 
Withdrawn during year 
Otherwise eliminated 



76 



•••«•*■•■ 



76 



Total in force June 30, 1902. 
Membership. 



94 



Investing members . 
Borrowing members 



Total membership 



8 
3 



11 



Loans. 

In force July 1. 1901.. 14.800 00 
Made during year 

Repaid during year. $3,200 00 
Cancelled during year 

Loans in force June 30, 1902.. 



Largest loan 

Smallest loan 

Average of loans. 



MISCELLANEOUS INFORMATION. 



None. 



Foreclosures during year 

Rate per cent dividend or earn- 
ings for the year 

Plan of premium Installment. 

Plan of association Serial. 



6 



$4.800 00 

3.200 00 
$1.600 00 



$1.000 00 
200 00 
600 00 



Authorized capital stock $1,000.000 00 

Capital stock In force June 80. 

1902 ...••• 9.40000 

Par value of shares 100 00 

Membership fee per share 
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MASON BUILDING AND SAVINGS ASSOCIATION. 



A. J. HALL, President. 



MASON. MICHIGAN. 
Incorporated November 18, 1896. 



G. L. PECK, Secretary. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30. 1902. 



Assets. 

Cash on hand $657 50 

Loans on mortgragre security 51.125 00 

Loans on stock security 11.375 00 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 1 80 

Delinquent dues 3 00 

Insurance and taxes due from 

borrowers >. 

Accounts receivable 

Miscellaneous 

Total assets 163.162 30 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingrent undivided profits.... 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingrent or reserve fund 

Bills payable 

Miscellaneous 

Total liabilities 



155.703 00 
"(5',9i9*29 



202 75 
104 40 
232 86 



163.162 30 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



1309 2S 
9.417 50 



Disbursements. 

Loans on mortgage security... 

Loans on stock security 

Withdrawals of stock: 

Capital dues $9,050 50 

Interest and profits. 1,430 63 



1,125 00 Matured stock: 
2.000 00 Capital dues 
4,000 95 Interest and profits. 

Retired stock 

19 25: Expenses for salaries 

I Expenses for other purposes... 

I Insurance and taxes advanced.. 

Real estate 

K«'l)ate of premium 

Bills payable 

Interest on bills payable 

I^and contracts 

M Isrellaneous 

Cash on hand 



50 



$2.000 00 
3.600 00 



10.481 13 



178 50 
55 35 



657 50 



Total receipts 



$16,872 4*^ 



Shares. 

In force July 1. 1901 756 

Issued during the year 



Matured during year 

Retired during year 112 

Withdrawn during year 

Otherwise eliminated 



■56 



112 



Total in force June 30, 1902. 
Membership. 



Investing members 
Borrowing members 



644 



24 

103 



Total membership 



127 



Total disbursements 



Loans. 

In force July 1. 1901... $62,000 00 
Made during year.... 5,500 00 



Repaid during year $5,000 00 
Cancelled during year 



Largest loan .... 
Smallest loan .... 
Average of loans. 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None. 

Rate per cent dividend or earn- 
ings for the year 

^lan of premium Gross. 

Ian of aissociatlon Terminating. 



$16,872 48 



$67.500 00 
6.000 00 



Loans in force June 30. 1902. . $62,500 00 



$2,500 00 
125 00 
GOO 00 



Authorized capital stock 

Capital stock In force June 30, 

1902 

Par value of shares 

Membership fee per share 



$126,000 00 

80,500 00 

126 00 

None. 



MASON COUNTY BUILDING AND LOAN ASSOCIATION. 
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T. C. EVANS, PreBident. 



LUDINGTON, MICHIGAN. 



Incorporated December 21, 1889. 



H. C. RANSOM, Secretary. 



FINANCIAL STATEMENT AT CLOSE OP BUSINESS JUNE 80. 1902. 



Assets. 

Cash on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent Interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 

Total assets 



168 69 

1.560 00 

80 00 



6.500 31 

"m'ii 

1.208 44 

23 30 
71 76 



$8,866 33 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits.... 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium.. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total liabilities 



$1.300 13 

"3.i99'38 

362 84 

1.208 44 



2.794 62 



$8.866 33 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1, 1901 $414 23 

Dues on stock credited to loan 
fund 78 83 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid 

Interest 40 80 

Premium 

Fines 

Rents 200 60 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer "and withdrawal fees 

Pass books and members fees 

Bills payable 

Land contracts 

Miscellaneous 

Total receipts $734 46 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues $150 00 

Interest and profits 

Matured stock: 

Capital dues 

Interest and profits 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes advanced.. 

Real estate (expenses) 

RobatQ^ of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 

Total disbursements 



$150 00 



120 00 
21 00 
23 30 

338 77 



12 70 
68 69 



$734 46 



Shares. 

In force July 1. 1901 26% 

Issued during the year 26V4 

Matured during year 

Retired during year 

Withdrawn during year 

Otherwise eliminated 

Total in force June 30, 1902 26% 

Membership. 

Investing members 8 

Borrowing members 5 

Total membership 13 



Loans. 

In force July 1. 1901 $1.680 00 

Made during year 

Repaid during year 

Cancelled during year 

Loans in force June 30. 1902.... $1,630 00 



Largest loan .... 
Smallest loan ... 
Average of loans 



$500 00 
100 00 
287 60 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 

Rate per cent dividend or earn- 
ings for the year 

Plan of premium 

Plan of association 



None. 

Gross. 
Serial. 



Authorized capital stock $3,000,000 00 

Capital stock in force June 80, 

lw)2 2,66000 

Par value of shares 100 00 

Membership fee per share 25 
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MENOMINEB LOAN AND BUILDING ASSOCIATION. 



MENOMINEE, MICHIGAN. 



WILLIAM SOMERVIL.LE. President. 



a. H. HAGGERSON, Secretary. 



Incorporated July 13, 1887. 



FINANCIAL. STATEMENT AT CLOSE OF BUSINESS JUNE 30. 1902. 



ABsets. 



!•••••••••■• 



Cash on hand 

Loans on mort^aere security.... 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent Interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



Total assets 



$1,295 46 
37.500 00 



4,077 97 

50 00 

1,105 59 

1.404 50 

225 66 

260 82 

1.400 00 



147,320 00 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and pr«nlum.. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingrent or reserve fund 

Bills payable 

Miscellaneous 



Total liabilities 



$32,106 50 
10.754 49 

* i'.ios'ss 

1.404 50 



233 97 
10 00 

i; 704*95 



$47,330 00 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgrage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills receivable 

Land contracts 

Miscellaneous ; 



Total receipts 



$3,989 36 
3,932 00 

1,376 06 

2, 869*37 

239 93 

75 30 

375 66 

■*"628'76 



1.500 00 
50 00 



$15,036 44 



Disbursements. 

Loans on mortgrage security 

Loans on stock security 

Withdrawals of stock: 

Capital dues $7,667 00 

Interest and profits. 1.503 00 

Matured stock: 

Capital dues $1,542 50 

Interest and profits. 827 50 

Retired stock 

Expenses for salaries 

Expenses for other purposes... 
Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous . 

Cash on hand 



$9.170 00 
2.400 00 



1,300 00 

114 55 

28 00 



Total disbursements 



728 43 
1.296 46 

$15.036 44 



Shares. 



In force July 1, 1901 

Issued during the year. 



Matured during year ... 

Retired during year 

Withdrawn during year. 
Otherwise eliminated ... 



Total in force June 30. 1902. 



Membership. 



Investing members ., 
Borrowing members 

Total membership 



1.022 


1.022 


76 
"*25i 


827 


695 



23 
36 



59 



Loans. 

In force July 1. 1901.... $50,800 00 

Made during year $50,800 00 

Repaid during year. . . $13,300 00 
Cancelled during year 13,800 00 

Loans in force June 30. 1902.... $37,500 00 



Largest loan 

Smallest loan 

Average of loans 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year.. 
Rate per cent dividend or earn- 
ings for the year 

Plan of premium 

Plan of association 



None. 
Serial. 



Authorized capital stock 

Capital stock in force June 30. 

1902 

Par value of shares 

Membership fee per share 



$3.400 00 

100 00 

1.000 00 



$500.000 00 

69,600 00 
100 00 



MUTUAL BUILDING AND LOAN ASSOCIATION. 
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BAY CITY, MICHIOAN. 
HENRY H. NORRINGTON. President THOMAS E. WEBSTER. SecreUry. 

Incorporated March 28. 1890. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 80, 1902. 



Assets. 

Cash on hand 1318 20 

Loans on mortsrage security. . . . 92;100 63 

Loans on stocK security 800 60 

Furniture and fixtures 

Stationery and supplies 

Real estate 10,251 12 

Land contracts 8.716 28 

Delinquent interest 764 34 

Delinquent dues 

Insurance and taxes due from 

borrowers 137 71 

Accounts receivable 

Miscellaneous 6.610 97 

Total assets 1119,589 24 



LiabiUties. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits ... 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium., 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous , 

Total liabilities 



156.672 81 

43.864 01 

3,52116 

754 84 



3.888 93 

'*333*06 
11.165 60 



1119.589 24 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest .\ 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees... 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 



13,718 09 
35.435 59 



27,800 00 

1.160 00 

5,582 68 

400 00 

8 49 

786 83 

8 11 

43 99 

348 19 

* 248*26 
8.200 00 
1,934 20 



185,664 35 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock: 

Capital dues 

Interest and profits 

Matured stock: 

Capital dues 8,260 00 

Interest and profits 

Retired stock 

Expenses for salaries 

Expenses for other purposes.... 
Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Bdiscellaneous 

Cash on hand 



116.535 83 



35.980 91 
18,795 44 



1.480 00 


622 18 


1.180 66 


97172 


581 24 


8,200 00 


73 21 


443 71 


481 22 


318 29 



Total disbursements 



186,664 85 



Shares. 

In force July 1, 1901 3.263^ 

Issued during the year 1,223 4,486H 



Matured during year) 
Retired during year f 
Withdrawn during yea 
Otherwise eliminated . 



221% 



Total in force June 80, 1902. 
Membership. 



Investing members . 
Borrowing members 



Total membership 



726% 
8,760 



268 
143 

In 



Loans. 

In force uly 1, 1901 $111,650 00 

Made during year 16,868 83 $128,518 83 

Repaid during year. . . $36,618 30 
Cancelled during year 35.618 30 

Loans in force June 30, 1902.... $92,900,63 



Largest loan .... 
Smallest loan .... 
Average of loans 



$4.300 00 
100 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 4 

Rate per cent dividend or earn- 
ings for the year lOj^ 

Plan of premium Installmenf. 

Plan of association Permanent. 



Authorized capital stock $2,000^000 00 

Capital stock in force June 30, 

1902 876,00000 

Par value of shares 100 00 

Membership fee per share 25 
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MUTUAL HOME AND SAVINGS ASSOCIATION. 



GRAND RAPIDS, MICHIGAN. 



JOHN MOWAT. President. 



WILLIAM C. SHBPPARD. Secretanr. 



Incorporated January, 1889. 



FINANCIAL STATEMENT AT CLOSE OP BUSINESS JUNE 30, 1902. 



Assets. 

Cash on hand • 

Loans on mortgagre security 

lioans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



Total assets 



$3,633 79 
256.271 58 

11.06166 
487 50 
363 64 

18.497 97 

33.993 90 
665 60 



876 94 



1325.242 48 



LiabiUUes. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits ... 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total liabilities 



$258.693 57 

32.814 78 

1,626 23 



24,200 00 



208 90 
7,800 00 



$325,242 48 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid .... 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



$1,812 77 



Total receipts 



122.603 49 


45.733 68 

13.305 48 

17.505 84 

1.505 72 


1,295 85 
9.819 18 


119 89 


46 00 

24,900 00 

5,654 99 

223 56 


$244,526 45 



Disbursements. 

[Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues $62,630 99 

Interest and profits. 9,514 35 



Matured stock: 

Capital dues $8,250 00 

Interest and profits 

Retired stock 

Expenses for salaries 

Expenses for other purposes.... 

Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursements 



$106,934 09 
8.722 06 



72 145 34 



8,250 00 

'2,308* 30 

1,268 20 

13 39 

3,436 44 

23,666 '66 

'i6'8i6"97 

1,403 87 
3,633 79 



$244,526 45 



Shares. 

In force July 1, 1901 7,220 

Issued during the year 3,150 10,370 



Matured during year ... 
Retired during year .... 
Withdrawn during year 
Otherwise eliminated .. 



1.685 



Total in force June 30, 1902. 



Membership. 



Investing members . 
Borrowing members 



Total membership 



1.685 
8.685 



794 

318 

1,112 



Loans. 

In force July 1. 1901.... $208,716 25 

Made during year 117,656 15 $326,372 40 

Repaid during year... $59,039 16 
Cancelled during year 59.039 16 



Loans In force June 30, 1902.... $267,333 24 



^'3 



Largest loan 

Smallest loan 

Average of loans 



$5,000 00 
100 00 
804 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None. 

Rate per cent dividend or earn- 
ings for the year 6^ 

Plan of premium Installment. 

Plan of association Permanent. 



Authorized capital stock $5,000,000 00 

Capital stock in force June 30, 

1902 868.50000 

Par value of shares 100 00 

Membership fee per share 



THE NATIONAL LOAN AND INVESTMENT COMPANY. 
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DETROIT, MICHIGAN. 
SILAS B. COLEMAN, President. FRANK B. LELAND, Secretary. 

Incorporated November, 1889. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30, 1902. 



Assets. 

Cash on hand $245.826 28 

Loans on mortgage security.... 1,826,234 26 

Loans on stock security 8.157 41 

Furniture and fixtures 2,750 00 

Stationery and supplies 

Real estate 156.085 08 

Land contracts 843,164 46 

Delinquent Interest 40,641 11 

Delinquent dues 45,581 65 

Insurance and taxes due from 

borrowers 2,570 00 

Accounts receivable 11,706 91 

Bilscellaneous 11,795 48 

Total assets $2,694,512 64 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits.... 

Contingent capital dues 

Advance capital dues 

Advance interest and premium.. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total liabilities 



$2,377,972 01 
98,370 59 



40,781 39 

2,741 26 

337 57 

'"i7,i66"6o 

99,929 60 
2,473 47 

"*54',866'75 

$2,694,512 64 



RECEIPTS AND DISBXHISEMENTS FOR YEAR ENDING JUNE 80, 1902. 



Receipts. 

Cash on hand July 1. 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Liand contracts 

Miscellaneous 



$101,559 49 

1,169,331 95 

18.786 42 

354.875 00 

18,625 19 

108.133 74 

51,566 87 

2.014 96 

13.769 61 

40.903 90 

5.795 56 

91,265 22 

82 21 

5,298 58 

250.000 00 

71,240 23 

156,138 04 



Total receipts $2,454.386 97 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues $563,649 62 

Interest and profits. 40.693 88 



Matured stock: 

Capital dues $143.058 60 

Interest and profits. 56.641 50 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes advanced.. 

Real estate '. 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$590,228 13 
8.413 00 



604,343 60 



199.700 00 

132.535 00 
31.852 46 
33.466 25 
90,023 31 
6,350 00 
78.643 59 

250.000 00 

'48'. 506* 20 
134.499 25 
245.826 28 



Total disbursements $2,454. 386 97 



Shares. 

In force July 1, 1901 42.5491 

Issued during the year 20,484^63,034 



Matured during year ... 
Retired during year ..... 
Withdrawn during year 
Otherwise eliminated .. 



1,997 

2.039 

12.186^ 

530 16,752^ 



Total in force June 80, 1902 46,281^;^ 

Membership. 

Investing members 4.253 

Borrowing members 1,616 

Total membership 5,869 



Loans. 

In force July 1. 1901.... $1,556,192 00 

Made during year 698,570 73 $2,254,762 73 



Repaid during year. 
- -- - - pj, 



_-_ „ . ?420.371 06 

Cancelled during year 420.371 06 



Loans in force June 30, 1902... $1,834,391 67 



Largest loan .... 

Smallest loan 

Average of loans 



$81,257 63 

100 00 

1.130 09 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 14 

Rate per cent dividend or earn- 
ings for the year ^^ 

Plan of premium Installment. 

Plan of association Serial. 



Authorized capital stock $20,000,000 00 

Capital stock In force June 30, 

1902 4,628,15000 

Par value of shares 100 00 

Membership fee per share None. 
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NEW MICHIGAN BUILDING AND LOAN ASSOCIATION. 



JACKSON, MICHIGAN. 



IRVING B. RICH, President. 



N. BCHWEINFURTH. Secretary. 



Incorporated October, 1891. 



FINANCIAL. STATBMENT AT CLOSE OF BUSINESS JUNE 80. 1908. 



Aesets. 

Cash on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



^ 



.028 26 
,700 00 
2,100 00 
94 80 



Total assets 



1,211 34 

8,026 94 

82150 



1,890 00 



1254.867 03 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits.... 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



$181.687 96 

69.034 77 

3.242 68 

321 69 



180 OS 



Total liabilities 1254,367 03 



RECEIPTS AND DISBURSEMENTS FOR TEAR ENDING JUNE 80. 1908. 



n 



Receipts. 

Cash on hand July 1. 1901... 

Dues on stock credited to loan- 
fund 

Dues on stock credited to ex 

pense fund 

paid 

Loans on mortgage security re- 
Loans on stock security repaid. 

Interest ) 

Premium j 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees. . . 

Bills payable 

Land contracts 

Miscellaneous 



11.804 33 
109,812 29 

23,870 73 

197 79 
13.303 12 

56*25 

33*79 

32 40 



407 65 



237 14 
896 26 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock: 

Capital dues { 

Interest and profits ) 

Matured stock: 

Capital dues I 

Interest and profits j 

Retired stock 

Expenses for salaries 

Expenses for other purposes.... 

Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscell aneous 

Cash on hand 



191. GOO 00 
2.100 00 



Total receipts 



8160,160 75 



81.440 04 
'"V6.068*9i 


758 66 


29 66 
200 00 








989 62 
8.023 26 



Total disbursements 



1160.160 75 



Shares. 



In force July 1. 1901 

Issued during the year. 



Matured during year ... 

Retired during year 

Withdrawn during year 
Otherwise eliminated .. 



6.476 
8,110 

147 

'i.'336 



Membership. 
Total in force June 30. 1902. 

Membership. 



Investing members . 
Borrowing members 

Total membership 



8,686 



1.483 



7.108 



611 
361 



Loans. 



In force July 1, 1901.... 
Made during year 

Repaid during year.. 
Cancelled during year 



$186.200 00 
93.700 00 1278,900 00 

138,819 20 

280,80 89,100 00 



Loans in force June 30^ 1902.... 8239.800 00 



Largest loan 

Smallest loan ... 
Average of loans 



83,000 00 
100 00 
668 42 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None. 

Rate per cent dividend or earn- 
ings for the year ti 

Plan of premium Installment. 

Plan of association Permanent. 



Authorized capital stock .... 
Capital stock in force June 

1902 

Par value of shares 

Membership fee per share .. 



80. 



8750,000 00 

710,800 00 

100 00 

10 



NORTHERN MICHIGAN BUILDING AND LOAN ASSOCIATION. 
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HANCOCK. MICHIGAN. 
JAMBS R. COOPER, PreBldent. CHARLES D. HANCHETTB, SecreUry. 

Incorporated January 22, 1889. 



FINANCIAL STATEMENT AT CLOSE OP BUSINESS JUNE 30, 1902. 



Assets. 

Cash on hand $18,586 23 

Loans on mortgrage security 668,132 63 

Loans on stock security 4,996 28 

Furniture and fixtures 1.073 86 

Stationery and supplies 

Real estate 5,184 03 

lAnd contracts 31,026 40 

Delinquent interest 3.027 76 

Delinquent dues 4,130 02 

Insurance and taxes due from 

borrowers 304 66 

Accounts receivable 

Miscellaneous 670 26 

• 

Total assets 1737,03112 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contlnerent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium.. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total liabilities 



|47t234 00 
' 112^926*31 



74,085 20 
164 02 



6 94 

11.277 57 

8,000 00 

59.338 08 

1737.031 12 



RECEIPTS AND DISBURSEMENTS FOR TEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees... 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 



$5,973 32 
158,397 70 



119,66126 
5.S49 72 
51,034 84 
6,141 12 
1,107 22 
841 50 
3.846 38 

386*26 

21 30 

3.889 50 

17.700 00 

2.821 87 

64.866 59 



1442,532 58 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

W1th<|rawals of stock: 

Capital dues 166,379 00 

Interest and profits. 11,924 44 

Matured stock: 

Capital dues $80.256 00 

Interest and profits. 19,943 15 



Retired stock 

Expenses for salaries 

Expenses for other purposes.... 
Insurance and taxes advanced.. 

Real estate 

Robate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$201,334 91 
4,150 00 



78.303 44 



60.199 15 

2.427 60 
7,585 52 
4.053 59 
328 89 
4.274 42 

'52! 766*06 

2,973 53 

4.130 00 

11.485 .% 

18,586 23 



Total disbursements $442,532 58 



Shares. 

In force July 1. 1901 26.601 

Issued during the year 7,651 

Matured during year 511 

Retired during year 

Withdrawn during year 4,291 

Otherwise eliminated 



Total in force June 30, 1902. 



Membership. 



Investing members . 
Borrowing members 



Total membership 



34,262 



4.802 
29.450 



1,784 
775 

2.559 



Loans. 

In force July 1, 1901... $591,793 98 
Made during year 206,844 91 



Repaid during year. $125,510 96 
Cancelled during year 



$796.638 89 
125.510 98 



Loans in force June 30,1902. . . $673,127 91 



Largest loan .... 
Smallest loan .... 
Average of loans. 



$5,000 00 

25 00 

600 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 1 

Rate per cent dividend or earn- 
ings for the year 8^ 

Plan of premium Installment. 

Plan of association Serial. 

7 



Authorized capital stock $4,000,000 00 

Capital stock in force June SO, 

1902 2,945.00000 

Par value of shares 100 00 

Membership fee per share fi^ 
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NORTHVILLE LOAN AND BUILDING ASSOCIATION. 



NORTHVILL.E, MICHIGAN. 
JAMES A. DUBUAR. President. IRVIN E. VAN ATTA. Secretary. 

Incorporated January 29, 1889. 



FINANCIAL. STATEMENT AT CLOSE OP BUSINESS JUNE 30, 1902. 



Assets. 



Cash on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent Interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



Total assets 



$700 03 
10,591 68 



10 00 
867 34 

'i74'42 
414 47 

9 18 



$12,767 12 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits ... 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total liabilities 



$8,899 76 

'2.366'32 

174 42 

414 47 

24 68 

"'276"7i 



426 76 
250 00 



$12,767 12 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1. 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees. 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 



$1,067 26 
2,924 63 



2.225 00 
375 00 
919 84 
128 98 
38 44 
64 75 
270 00 



6 25 
250 00 

"'9'25 



$8,279 40 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock: 

Capital dues $3,256 38 

Interest and profits. 1,418 78 

Matured stock: 

Capital dues $321.30 

Interest and profits. 178 70 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursements 



$2.200 00 

4.675 16 

500 OO 



102 00 
38 5S 



55 38 



830 

700 OS 



$8,279 40 



Shares. 



In force July 1. 1901 

Issued during the year. 



432% 
73 



Matured during year 

Retired during year 

Withdrawn during year. 
Otherwise eliminated .. 



87 



505% 



92 



Total in force June 30. 1902. 



413% 



Membership. 



Investing members 
Borrowing members 



Total membership 



33 
16 



49 



Loans. 

In force July 1, 1901. $10,991 68 
Made during year 2,200 00 

Repaid during year. $2,600 00 
Cancelled during year 



$13,19168 
2.600 00 



Loans in force June 30, 1902. . . $10,591 68 



Largest loan . . . . 
Smallest loan ... 
Average of loans 



$1,200 00 
100 00 
48144 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None. 

Rate per cent dividend or earn- 
ings for the year 8^^ 

Plan of premium Installment. 

Plan of association Serial. 



Authorised capital stock 

Capital stock in force June 30. 

1902 

Par value of shares 

Membership fee per share 



$500,000 00 

41,366 67 

100 00 

06 



OTTAWA COUNTY BUILDING AND LOAN ASSOCIATION. 
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HOLLAND, MICHIGAN. 
GERRIT J. DIEKBMA, President. LOUISE M. THURBER. Secretary. 

Incorporated May 18. 1888. 



FINANCIAL STATEMENT AT CLOSE OP BUSINESS JUNE 30. 1902. 



Assets. 

Cash on hand 

Loans on mortga«e security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



16.481 49 

36.350 00 

300 00 

150 00 

'alsoo'oo 

6,174 09 
160 92 



Total assets 



150,916 50 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits — 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total liabilities 



$33,621 62 
8.460 24 

"ieoM 



375 00 
123 88 



150.916 50 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 



119.370 45 
10.348 10 



11,583 28 

345 25 

1,817 30 

278 96 

"*'269'56 

50 00 

497 07 



100 50 

1,250' 72 
109 70 



$46.020 83 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues 113.989 48 

Interest and profits 1,536 38 

Matured stock: 

Capital dues $4,033 88 

Interest and profits 2.218 86 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$16,594 26 



15.525 86 



6,252 74 



760 00 
271 62 

'i44'8e 



Total disbursements 



6,481 49 



$46.020 83 



Shares. 

In force July 1, 1901 1.972 

Issued during the year 275 



Matured during year 66 

Retired during year 

Withdrawn during year 361% 

Otherwise eliminated 



2,247 



427% 



Loans. 

In force July 1. 1901.. $33,050 00 
Made during year 17.645 92 

Repaid during year $14,045 92 
Cancelled during year 



$50.695 92 
14.045 98 



Loans In force June 30. 1902... $36,660 00 



Total in force June 30. 1902 1.819% 



Membership. 



Investing members .. 
Borrowing members . 

Total membership 



165 
98 



263 



Largest loan 

Smallest loan .... 
Average of loans. 



$1.700 00 

50 00 

400 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 

Rate per cent dividend or earn- 
ings for the year 

Plan of premium 

Plan of association 



None. 
Permanent. 



Authorised capital stock $1,000,000 00 

Capital stock In force June 30, 

1902 181,96000 

Par value of shares 100 00 

Membership fee per share 25 
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PENINSULAR BUILDING AND LOAN ASSOCIATION. 



GRAND RAPIDS, MICHIGAN. 



A. 8. WHITE, President. 



C. R. BUCHANAN, Secretary. 



Incorporated April 4, 1889. 



FINANCIAL STATEMENT AT CLOSE OP BUSINESS JUNE 30, 1902. 



Assets. 

Cash on hand 

Loans on mortsasre security.... 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



Total assets 



tt.l04 66 


n.450 00 


632 00 


284 68 


191 65 


10.300 00 


6.943 88 


2.446 85 


1,060 96 


924 37 


31 33 




$46,370 38 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits.... 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



139,195 4$ 
1,685 53 

"2;954'5i 

1.060 96 

1,158 68 

14 



200 00 

iis'io 



Total liabilities 



$46.370 88 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees... 

Pass books and members fees... 

Bills payable 

L£ind contracts 

Miscellaneous 



Total receipts 



$1,820 71 
13,531 84 



1,200 00 
227 00 

1,250 82 
129 09 

■'479'45 



5 50 

"473*29 
1.800 00 



$20,917 70 



Disbursements. 

Loans on mortgage security... 

Ijoans on stock security 

Withdrawals of stock: 

Capital dues $9,623 73 

Interest and profits. 493 97 

Matured stock: 

Capital dues $166 40 

Interest and profits. 33 60 

Retired stock 

Expenses for salaries 

Expenses for other purposes... 
Insurance and taxes advanced.. 

Real estate 

Rebte of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursements 



Shares. 

In force July 1. 1901 1,973 

Issued during the year 536 



2.509 



Matured during year.... 

Retired during year 

Withdrawn during year. 
Otherwise eliminated ... 



553 
295 



848 



Total in force June 30. 1902. 
Membership. 



1,661 



Investing members . 
Borrowing members 



210 
36 



Total membership 



246 



Largest loan .... 
Smallest loan .... 
Average of loans. 



$3,000 00 
374 00 



10.U7 70 
200 00 



138 01 

186 56 

2.004 28 

i'.soo'oo 

790 
2.104 66 



$20,917 70 



Loans. 

In force July 1, 1901.. $21.135 00 

Made during year 3,374 00 $24,509 00 

Repaid during year $1,427 00 

Cancelled during year 1,000 00 2.427 00 

Loans in force June 30, 1902.. $22,062 00 



$3,200 00 

27 00 

613 39 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 1 

Rate per cent dividend or earn- 
ings for the year hi 

Plan of premium Installment. 

Plan of association Permanent. 



Authorized capital stock $2,000.000 00 

Capital stock in force June 30. 

1902 166.100 00 

Par value of shares 100 00 

Membership fee per share 25 



PENINSULAR BUILDING AND LOAN ASSOCIATION No. 2. 
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JACKSON. MICHIGAN. 



JOHN HOLTOM, President. 



W. E. SHBLDEN, Secretary* 



Incorporated September 5, 1891. 



FINANCIAL STAT]PMENT AT CLOSE OF BUSINESS JUNE 30, 1902. 



Assets. 

Cash on hand 

Loans on mortgage security.... 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent Interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



189.112 50 
9606 



Total assets 



1,050 00 

750 86 

1,259 60 

950 



$92,272 46 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits. . . 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous (cash overdrawn) 



$76,584 44 



12,31102 


750 86 


74106 


954 69 


159 61 



75 62 
'693*26 



Total liabilities 



$92,272 46 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1. 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous (cash overdrawn) 



$594 19 
34,769 56 

2S.875 00 

' 5,381* 9i 
670 55 
146 40 



Total receipts 



625 00 
695 26 



$71,757 87 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock: 

Capital dues $13,730 69 

Interest and profits. 995 02 

Matured stock: 

Capital dues $8,383 50 

Interest and profits. 2,702 38 

Retired stock 

Expenses for salaries 

Expenses for other purposes.... 
Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursements 



$44,750 00 
14,725 71 
11,065 88 



824 00 
190 03 



62 65 

'ii9*e6 



$71,757 87 



Shares. 



In force July 1, 1901.... 
Issued during the year. 



Matured during year.... 

Retired during year 

Withdrawn during year. 
Otherwise eliminated ... 



2,175 

1.517 


3,692 


88 




*"7ii 


799 



Total in force June 30. 1902. 



Membership. 



Investing members . 
Borrowing members 

Total membership 



2.893 



329 
151 



Loans. 

In force July 1. 1901... $73,237 50 
Made during year 44,750 00 

Repaid during year. $28,875 00 
Cancelled during year 



480 



Largest loan 

Smallest loan .... 
Average of loans. 



$117,987 50 
28,875 00 



Loans in force June 30, 1902.. $89,112 50 



$2,500 00 
125 00 
625 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 1 

R.ate per cent dividend or earn- 
ings for the year 8.7< 

Plan of premium Installment. 

Plan of association Serial. 



Authorized capital stock 

Capital stock in force June 30, 

1902 

Par value of shares 

Membership fee per share 



$350,000 00 

361.625 00 

125 00 

10 
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PERMANENT BUILDING, LOAN AND SAVINGS ASSOCIATION. 



BIG RAPIDS. MICHIGAN. 



8. J. RBYNOLDS, President. 



D. C. MORRILL, Secretary. 



Incorporated November 22, 1S94. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 90. IMS. 



Assets. 

Cash on hand 13,567 67 

LfOans on mortgage security 66,000 00 

Loans on stock security 1.026 00 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 239 30 

Delinquent dues 379 52 

Insurance and taxes due from 

borrowers 1125 

Accounts receivable 

Miscellaneous 2,078 58 

Total assets 173,291 32 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits.... 

Contingent capital dues 

Advance capital dues 

Advance interest and premium.. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total llabiUties 



135,588 00 

8,724 90 

1,693 le 

239 80 

379 6S 

26,266 56 

1CT64 



292 24 



|73»291 3& 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1. 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on ^tock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



$7,090 03 
25,217 70 



14,800 00 
3,574 10 
4,533 03 
1,820 88 



Total receipts 



30 
237 50 

147*28 
23 61 



$57,444 43 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues $22,102 24 

Interest and profits. 2.887 73 

Matured stock: 

Capital dues $7.506 41 

Interest and profits. 2.210 07 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursements 



$14.100 00 
2.122 60 



24,988 97 



9.716 4S 

39 26 

530 00 

289 34 

1125 

'*'i"95 



2.065 9» 
3,557 67 



$57,444 4? 



Shares. 



In force July 1, 1901 

Issued during the year. 



Matured during year ... 
Retired during year .... 
Withdrawn during year 
Otherwise eliminated ... 



1,8S9 
471 

97 

21 

516 



Total in force June 30, 19D2. 



Membership. 



Investing members . 
Borrowing members 



Total membership 



2,360 



634 
1,726 



194 

140 

334 



Loans. 

In force July 1. 1901.... $:9,176 60 

Made during year 16,222 60 $85,399 10 

Repaid during year.. $16,414 52 
Cancelled during year 1,959 5S 18,374 10 

Loans in force June 30. 1902.... $67,025 OO 



Largest loan .... 
Smallest loan ... 
Average of loans 



$6.000 00 
100 00 
47142 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 1 

Rate per cent dividend or earn- 
ings for the year Si 

Plan of premium Installment. 

Plan of association Permanent. 



Authorized capital stock 

Capital stock in force June 30, 

1902 

Par value of shares 

Membership fee per share 



$500.000 00 

172,600 00 

100 OO 

50 



FBTOSKBT PERUANBNT SAVINGS, LOAN AND BUILDING A8SOCIATION.67 



BUOBNB L. ROBB, President. 



PETOSKBY, MICHIGAN. 



Incorporated June 2S. 1891. 



JAUEB A. DART, BecretUT- 



FINANCIAL 8TATBUENT AT CLOSE OF BUSINESS JUNE 30. 1 



Loans on stock security . 

Furniture and Oxtures 

Stationery and supplies 

Delinquent Interest"".!'' 

Delinquent dues 

Insurance and tBZee due 

borrowers 

Accounts receivable 

Miscellaneous 



Capital dues credited stock- 
holders 

Total dividends cre'iii'wi 
Undivided profits . 



Contingent undivided i- 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

ContlnKeot or reserve fund 

Bills payable 

Miscellaneous 



Total liabilities . 



RECEIPTS AND DISBURSEMENTS FOR TEAR ENDING JUNE 30, ISOi. 



Receipts. 

Cash on band July 1, 1901 

Dues on stock credited to loan 

fund 

Dues on stock credited to ei- 

Iasjis on mortgage Becuriiyre- 


S2.tl58« 


Disbursements. 

Loans on stock security 

Withdrawals or stock: 

Capital duee »4.S5T 36 

Interest and profits. 1,901 66 

W stock: 


«,2S9 0l 


1.54G21 














M 






Ii and taxes advance^.'! 






mU 






is 73 










iiw 


l^nTconTract's^ ''^'''''"'' 




112.248 6S 
















n2,2<«6« 






fihares. 


G92 

30 m 


In force July 1. 1901.... B4,285 00 
Made during year 2,880 00 

Repaid during year.. H,S90 00 




Issued durlDK the year 


m,i«soo 




4,890 00 
$22.275 00 


wiinarawn uunng year 


'» ™ 


Loans In force June SO, 190!.... 






Membereblp. 


== 








W.WO0O 




.... 9S 




Total memberehip 


Average of loans 


49100 



MISCELLANEOUS INFORMATION. 



Pored osures during year 
Rate per cent dividend o 

Inga for the yew 

Plan of premium 

Plan of association 
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PORT HURON LOAN AND BUILDING ASSOCIATION. 



PORT HURON, MICHIOAN. 



R. S. PATTERSON, President. 



T. A. GOULDBN, Secretary. 



Incorporated April 19, 1898. 



FINANCIAL STATEMENT AT CLOSE OP BUSINESS JUNE 30, 1902. 



Assets. 

Cash on hand 12,624 92 

Loans on mortgage security 154.385 73 

Loans on stock security 2,425 00 

Furniture and fixtures 

Stationery and supplies 50 00 

Real estate 2,578 03 

Land contracts 11,227 00 

Delinquent interest 1.417 89 

Delinquent dues 

Insurance and taxes due from 

borrowers 328 28 

Accounts receivable 

Miscellaneous 

Total assets 1175,036 85 



Liabilities. 

Capital dues credited stock- 1 

holders V 

Total dividends credited J 

Undivided profits 

Contingent undivided profits.... 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total liabilities 



1159,492 81 

83 9S 
1,417 89 



2,208 59 
6,000 00 
5.833 60 



^75,036 85 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees... 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 



$14,576 49 
40,696 65 



25.513 77 
1,200 11 
9,211 54 



431 35 
9,021 61 

'"■356"38 

"'221 66 
15,833 60 

* 7,925*66 



1124.960 50 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues ) 

Interest and profits ] 

Matured stock: 

Capital dues > 

Interests and profits ) 

Retired stock 

Expenses for salaries 

Expenses for other purposes.... 

Insurance and taxes advanced.. 

Real estate '. 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursements 



|41«976 59 
1.150 00 

""34,54562 

"16,849*35 


924 00 

196 17 

166 04 

4,724 77 


10.000 00 
143 00 

11.227 00 

453 64 

2,624 92 


1124.980 60 



Shares. 



In force July 1, 1901 

Issued during the year. 



Matured during year ... 

Retired during year 

Withdrawn during year 
Otherwise eliminated 



3.935 

801 

163 



516 



Total in force June 30, 1902. 
Membership. 



Investing members . 
Borrowing members 



Total membership 



4,736 



679 
4.057 



226 

150 

^6 



Loans. 

In force July 1, 1901.... $138,910 88 

Made during year 44,613 73 $183,524 61 



Repaid during year.. 
Cancelled during year 



$26,713 88 



26,713 88 



Loans in force Juix^ 30. 1902.... $156,810 73 



Largest loan .... 
SmsHlest loan ... 
Average of loans 



$15,000 00 

100 00 

1,029 00 



MISCELLANEOUS INFORMATION. 



None. 



Foreclosures during year 

Rate per cent dividend or earn- 
ings for the year 

Plan of premium 

Plan of association Permanent. 



5< 



Authorized capital stock $1,500.000 00 

Capital stock in force June 30, 

1902 406.70000 

Par value of shares 100 00 

Membership fee per share 23 



PROSPERITY BUILDING AND LOAN ASSOCIATION. 
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B. F. EARL, President. 



NILEa MICHIGAN. 
Incorporated March 10, 1902. 



C. E. SMITH. Secretary. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30. 1902. 



Assets. 

Cash on hand 

Loans on mortga^ge security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate .., 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscel laneous 



1824 21 
4.G0OOO 



288 06 



$184 60 



Total assets 



$5,696 86 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 


$4,306 50 


Undivided profits 

Contingent undivided profits 

Contingrent capital dues 


21 76 


184 60 


Advance capital dues 




Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingrent or reserve fund 

Bills payable 

Miscellaneous 

Total liabilities 




476 00 


706 00 








$5.696 86 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgrage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



$4,306 50 



19 00 



476 00 
31 



50 



153 45 



Total receipts 



$4,957 76 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues 

Interest and profits 

Matured stock: 

Capital dues 

Interest and profits 

Retired stock 

Expenses for salaries 

Expenses for other purposes.... 
Insurance and taxes advanced.. 

Real estate 

Rebate ot premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$3.894 00 



120 00 
319 55 



624 21 



Total disbursements 



$4,957 76 



Shares. 



In force July 1, 1901 

Issued during the year. 

Matured during year 

Retired during year 

Withdrawn during year 
Otherwise eliminated .. 



3.000 



Total in force June 30. 1902.. 
Membership. 



3,000 



Investing members . 
Borrowing members 



297 
5 



Total membership 



302 



Loans. 

In force July 1, 1901.... 
Made during year 

Repaid during year.. 
Cancelled during year 



$4,600 00 $4,600 00 



Loans in force June 30. 1902 $4,600 00 



Largest loan ..... 
Smallest loan ... 
Average of loans 



$2.000 00 
400 OO 
900 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None. 

Rate per cent dividend or earn- 
ings for the year 

Plan of premium Gross. 

Plan of association Terminating. 



Authorized capital stock 

Capital stock In force June 30. 

1902 \.t.i.. 

Par value of shares *,.«/. i 

Membership fee per share.'.:.;.. 



$300.000 00 

4.600 00 
100 00 
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PETER HERRIG. PreBldent. 



SAGINAW BUILDING AND XX)AN ASSOCIATION. 

SAGINAW. MICHIGAN. 



H. R. WITT, Secretax7> 



Incorporated April. 1888. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30. 1902. 



Assets. 

Cash on hand 1987 87 

Loans on mortgage security.... 78.560 00 

Loans on stock security 2,600 00 

Furniture and fixtures 323 92 

Stationery and supplies 

Real estate 20,378 59 

Land contracts 12,352 89 

Delinquent Interest 3,939 17 

Delinquent dues 8.841 63 

Insurance and taxes due from 

borrowers 3,721 93 

Accounts receivable 

Miscellaneous 93 75 

Total assets $126,789 77 



LiabUities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits .... 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total liabilities 



174.09 8S 

"2i!464'94 
3.939 17 
3.84163 



9.000 00 

66129 

5.072 41 

7,500 00 

620 60 

1126,789 77 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines . , 

Rents 

Real* estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 



14,430 49 
16,281 23 



6.607 66 

500 00 

7,050 25 

1,207 46 

77 42 
1,234 30 
2,210 00 

78 76 
741 97 

14 75 

136 50 

1.500 00 

4,035 45 

113 65 



$46,219 89 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues $620 15 

Interest and profits. 15 94 

Matured stock: 

Capital dues $19,294 37 

Interest and profits. 9,034 63 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$9.558 26 
850 OO 



636 09 



28,400 00 



Total disbursements 



1.450 00 
879 24 
660 45 

1.76105 




475 00 

83 94 

587 99 

987 87 


$46.219 89 



Shares. 



In force July 1, 1901 

Issued during the year. 



2.718% 
503 



Matured during year , 

Retired during vear 

Withdrawn during year ..., 
Otherwise eliminated , 



490 

167 

38 

25 



Total in force June 30, 1902. 
Membership. 



Investing members . 
Borrowing members 



Total membership 



3,221% 



720 
2,501% 



131 
143 



Loans. 

In force July 1, 1901.... 
Made during year 

Repaid during year.. 



$99.500 00 
11.069 55 $110,569 55 



$29,419 55 



Cancelled during year 
Loans in force June 30, 1902.... 



29.419 56 
$81,150 00 



Largest loan 

Smallest loan 

Average of loans 



$2,400 00 

60 00 

474 00 



MISCELLANEOUS INFORMATION. 



Foreclosure^ durliig year 1 

Rate per caiit'^Jvtdend or earn- 
ings for tJf^:/ear B^i 

Plan of pr^m'.urfi'. 

Plan of assoJlation Serial. 



Authorized capital stock $5,000.000 00 

Capital stock in force June 90, 

19)2 250.15000 

Par value of shares 100 00 

Membership fee per share 25 



ST. JOHNS BUILDING AND LOAN ASSOCIATION. 
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ST. JOHNS, MICHIGAN. 



C. C. VAUGHAN. President. 



F. M. SPAULDING, Secretary. 



Incorporated January. 1890. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE »). 1902. 



Assets. 

Cash on hand 

Loans on mortgrage security.... 

Loans on stock security 

Furniture and fixtures ....: 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



Total assets 



|2»477 78 

49.625 00 

1.2&0 00 

laooo 



274 40 



157 20 



$53,914 38 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Continsrent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingrent or reserve fund 

Bills payable 

Miscellaneous 



$46.966 00 
6.164 18 



427 60 
32 70 



325 00 






Total liabilities 



153.914 38 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80. 1902. 



Receipts. 

Cash on hand July 1. 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on morterage security re- 
paid 

Loans on stock security repaid.. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 



12.283 78 
20,056 50 



14.500 00 

250 00 

3.139 68 



55 

"foo 

125 25 



28 83 



140 472 14 



Disbursements. 

Loans on mortgrage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues $4.936 26 

Interest and profits. 593 19 



Matured stock: 

Capital dues 

Interest and profits. 



$5,099 75 
1,400 25 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes advanced.. 

Real estate : 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$14,625 00 
260 00 



5.529 44 



6,600 00 

10.618 66 
279 60 
140 72 



Total disbursements 



60 94 
2.477 78 



$40,472 14 



Shares. 



In force July 1. 1901 

Issued durinsT the year. 



Matured durlngr year ... 
Retired during: year ... 
Withdrawn durlngr year. 
Oth erwlse eliminated 



Total in force June 30. 1902 



Membership. 



1.800 
481 


1.781 


52 

136 

94 


282 




1.499 



Investing" members . 
Borrowing members 



170 

no 



Total membership 



280 



Loans. 

In force July 1, 1901.... $50.750 00 
Made during year 14,875 00 



Repaid during year. . $14,750 00 
Cancelled during year 



$65,625 00 
14.760 00 



Loans in force June 30. 1902.... $50,875 00 



Largest loan , 

Smallest loan .... 
Average of loans 



$2,600 00 
125 00 
600 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 

Rate per cent dividend or earn- 
ings for the year 

Plan of premium 

Plan of association 



None. 



Serial. 



Authorized capital stock $1,260,000 00 

Capital stock in force June 30. 

1902 187.375 00 

Par value of shares 125 00 

Membership fee per share 26 
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SAVINGS AND LOAN ASSOCIATION. 



NORWAY, MICHIGAN. 
ANDREW T. SETHNEY, President. FRANK A, JANSON, Secretary. 

Incorporated September 22, 1S90. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30, 1902. 



Assets. 

Cash on hand , 

Loans on mortgrage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



Total assets 



M,751 73 
10,775 00 



475 76 

'469'46 
505 76 

62 40 



116.980 11 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium.. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



110,306 62 

4,315 12 

1.443 15 

409 46 

505 76 



Total liabilities 



116.980 U 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid.. 

I nterest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



$3,123 56 
7.301 46 



1.210 34 

588 60 

39 

49 00 



52 40 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock: 

Capital dues |70 00 

Interest and profits. 4 25 



Matured stock: 

Capital dues 

Interest and profits. 



$5,641 15 
1.508 85 



Total receipts 



$12,325 75 



Retired stock 

Expenses for salaries 

Expenses for other purposes.... 
In.surance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursements 



Shares. 

In force July 1. 1901 

Issued during the year.... 



Matured during year 

Retired during year 

Withdrawn during vear. 
Otherwise eliminated .... 



465^ 

134% 
■"5 



Total in force June 30, 1902. 

Membership. 

Investing members 

Borrowing members 



Total membership 



465% 



139% 
326 



40 
21 



Loans. 

In force July 1, 1901... $17,075 00 
Made during year 



Repaid during year... $6,300 00 
Cancelled during year 



Largest loan .... 
Smallest loan .... 
Average of loans. 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None. 

Rate per cent dividend or earn- 
ings for the year i2i 

Plan of premium Installment. 

Plan of association Permanent. 



$74 25 



7.150 00 



240 00 

68 00 

33 65 

812 



4,75172 



$12,325 7& 



$17,075 00 
6.300 00 



Loans In force June 30, 1902... $10,775 OO 



$t300 0O 
175 00 
506 33 



Authorized capital stock $5,000,000 00 

Capital stock In force June 30, 

1*^ •: ; ••• 32.G000O 

Par value of shares 100 00 

Membership fee per share sc^ 



SAVINGS, BUILDING AND LOAN ASSOCIATION. 
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BAY CITY, MICHIGAN. 



W. I. BROTHERTON» President. 



ALLEN G. PLUM, Secretary. 



Incorporated October. 1888. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30. 1902. 



Assets. 

Cash on hand 

Loans en mortgage security.... 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



Total assets 



$7,532 11 

116,060 00 

3.400 00 

580 75 

'■41,579*82 
4,496 21 
4.17146 
4.270 10 

3,658 60 

i9*65 

1185.768 60 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium.. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



$128,482 33 

*'42.877'i5 

4,171 46 

4,270 10 

429 45 

'" 3.322*94 

466*06 

1,315 IT 



Total liabilities $185,768 60 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid.. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



$24,641 03 
30,157 01 



31,200 00 

400 00 

8.692 96 

415 23 

6 37 

2.173 40 

2.857 00 

356 35 

4.799 56 

"ies'oo 
"1*277' 00 

633 77 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock: 

Capital dues $21,494 36 

Interest and profits. 8,241 59 



Total receipts $107,777 68 



Matured stock: 

Capital dues $23.334 93 

Interest and profits. 12,765 07 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$18,200 00 
3,100 00 



29.735 95 



36.100 00 



1.850 00 

460 18 

3,613 47 

6.130 17 

609 69 



446 U 
7,532 11 



Total disbursements $107,777 68 



Shares. 



In force July 1. 1901 

Issued during the year. 



Matured during year 

Retired during year 

Withdrawn during year. 
Otherwise eliminated .... 



4.499 
607 


i.l06 


361 




***546 


907 



Total in force June 30, 1902. 
Membership. 



Investing members . 
Borrowing members 



4.199 



247 
134 



TotSiI membership 



381 



Loans. 

In ^rce July 1. 1901. . . . $129,350 00 
Made during year 21.700 00 

Repaid during year. $31,600 00 
Cancelled during year 



$151,050 00 
31.600 00 



Loans in force June 30. 1902.. $119,450 00 



Largast loan 

Smallest loan 

Average of loans. 



$14.000 00 

100 00 

1.000 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None. 

Rate per cent dividend or earn- 
ings for the year 9^ 

Plan of premium Installment. 

Plan of association Serial. 



Authorized capital stock $1,000,000 00 

Capital stock in force June 30. 

1902 419.90000 

Par value of shares 100 00 

Membership fee per share 25 



€4 



SECURITY BUILDING AND LOAN ASSOCIATION. 



NILEa MICHIGAN. 

GEX)RGE E. FLOWER, President. CHARLES M. MONTAGUE. 

Incorporated Au^UBt 92, 1896. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE ». 1908. 



r 



. Assets. 

Cash on hand 

Loans on mortgase security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



149.300 00 
11.300 00 



122 00 
144 00 



299 74 



Total assets 



161.1^ 74 



LlabiUties. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingrent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



$45»314 0» 

*"*i4*i»*ii 

122 00 
144 00 




415 SO 


800 00 


240 90 





Total liabilities 



861,165 74 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



$87 78 
6,895 50 



Receipts. 

Cash on hand July 1, 1901......... 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund ; 

Loans on mortgase security re- 
paid ; / ; • • 

Loans on stock security repaid.. 

Interest 

Premium 

Fines 

Ren ts 

Real estate sold... 

Interest on bank deposits 

Insurance and taxes repaid. 

Transfer and withdrawal fees.. 
Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 111,639 85 



300 00 


3.496 00 
35 42 
46 32 








13 50 


240 90 


522 43 



Disbursements. 

Loans on mortgraere security 

Loans on stock security 

Withdrawals of stock: 

Capital dues $123 00 

Interest and profits. 24 84 

Matured stock: 

Capital dues 

Interest and profits 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Real estate 

Rebate of premium 

Bills payable 

Insurance and taxes advanced.. 

Interest on bills payable 

L^nd contracts 

Miscellaneous 

Cash on hand 



14.400 00 
6,800 00 



147 84 



210 00 
82 01 



Total disbursements 



111,639 8S 



Shares. 

In force July 1. 1901 1.112 

Issued during the year 



1.112 



Matured during year. 
Retired during year.. 



Withdrawn during year 

Otherwise eliminated 

Total in force June 30, 1902. 

Membership. 



8 



1.109 



Investing members . 
Borrowing members 



19 
87 



Total membership 



106 



Loans. 

In force July 1. 1901... $49,200 00 
Made during year 11.700 00 

Repaid during year.. $300 00 
Cancelled during year , 



$60,900 00 
800 00 



Loans in force June 30, 1902... $00,600 00 



Largest loan .... 
Smallest loan .... 
Average of loans. 



$4.000 00 
100 00 
722 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 

Rate per cent dividend or earn- 
ings for the year » 3-5« 

Plan of premium , Gross. 

Plan of association Terminating. 



Authorized capital stock 

Canltal stock In force June 30, 

1902 

Par value of shares 

Membership fee per share 



$200,000 00 

110.900 00 
100 00 



SHIAWASSEE SAVINGS SOCIETY. 
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H. C. FRIESEKE, President. 



OWOSSO, MICHIGAN. 
Incorporated May 7, 1887. 



A. H. NORTHWAT, Secretary. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30, 1902. 



Assets. 

-Cash on hand 

Loans on taortgSLge security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts ^ 

Delinquent Interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



114.414 72 
226*39 



Total assets. 



10.224 66 
9,456 56 



624 05 
"l,«ii*49 

136.457 77 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium.. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

M iscellaneous 



123.82109 
6.650 00 



6.423 62 
"655'ii 



805 



Total liabilities 



$36,457 77 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

T n terest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



1719 04 
3.953 38 



Total receipts 



8.676 65 

'1,807' 76 

322 81 

400 

1,235 46 

8.494 24 

""2904 



4.389 84 
9,013 77 



138.645 99 



Disbursemen ts. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock: 

Capital dues 19,459 18 

Interest and profits. 5.731 51 

Matured stock: 

Capital dues 18,584 71 

Interest and profits. 297 54 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursements 



12.136 16 

15,190 69 

8.882 26 



498 53 

492 50 

16 90 

2.357 87 



7,597 27 
1,473 82 



$38.615 99 



Shares. 



In force July 1. 1901 

Issued during the year. 



Matured during year 

Retired during year 

Withdrawn during vear. 
Otherwise eliminated . . . . , 



1,014 
13 

133 
263 



1,027 



Total in force June 30, 1902. 



631 



Membership. 



Investing members . 
Borrowing members 



62 

27 



Total membership 



Loans. 

In force July 1. 1901 $31,098 02 

Made during year 2.136 16 

Repaid during year... $18,819 46 
Cancelled during year 

Loans in force June 30. 1902. 



$33,234 18 

18,819 46 
$14,414 72 



I.«argest loan ..... 

Smallest loan 

Average of loans. 



$2.200 00 

50 00 

554 60 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 

Rate per cent dividend or earn- 
ings for the year 6< 

Plan of premium Installment. 

Plan of association Permanent. 

9 



Authorized capital stock $1,000^000 00 

Capital stock in force June 80, 

1902 63,10000 

Par value of shares 100 00 

Membership fee per share 100 
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SOO MUTUAL BUILDING AND LOAN ASSOCIATION. 



SAULT «TE. MARIE. MICHIGAN. 



CHAS. J. THOENEN, President. 



JAY W. SUTTON, Secretanr. 



Incorporated July, 1888. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30, 1902. 



'Assets. 

Cash on hand 17,335 88 

Loans on mortsa^e security 617.200 00 

Loans on stock security 15,350 00 

Furniture and fixtures / ai^ on 

Stationery and supplies j vn £^f 

Real estate 515 36 

Land contracts 19,983 21 

Delinquent Interest 3,176 93 

Delinquent dues 3.745 92 

Insurance and taxes due from 

borrowers 996 50 

Accounts receivable 1.070 00 

Miscellaneous 1,788 57 

Total assets $671,806 57 



liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits.... 

Contingent capital dues 

Advance capital dues 

Advance interest and premium.. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund , 

Bills payable 

Miscellaneous , 

Total liabilities 



1312.936 5» 
105.545 U 

"xiiia 

3.745 92 

171.995 85 

«... 

"* 1,972*66 

5,959 97 

3.711 94 

13,743 87 

49.018 43 

$6n,806 57 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1902. 



Receipts. 

Cash on hand July 1. 1901 $14,735 63 

Dues on stock credited to loan 

fund 186,96038 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 96,670 00 

Loans on stock security repaid.. 6,200 00 

Interest 42.869 94 

Premium 9,267 30 

Fines 957 51 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 383 39 

Transfer and withdrawal fees 

Pass books and members fees.. 2.433 25 

Bills payable 46,350 00 

Land contracts 2.644 M 

Miscellaneous 68.268 44 

Total receipts $477,740 38 



Disbursements. 

Loans on mortgage secfurity 

Loans on stock security 

'Withdrawals of stock: 

Capital dues $80.359 91 

Interest and profits. 4.859 50 



Matured stock: 

Capital dues $28,201 26 

Interest and profits. 19,796 57 



• « • • I 



Retired stock 

Expenses for salaries.. 

Expenses for other purposes 

Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$229,333 57 
2,900 GO 



86.219 41 



47,997 83 



3.518 00 

1.381 35 

282 39 

19 96 



Total disbursements 



67.634 03 

2,458 42 

16 51 

29.643 03 
7,335 88 


$477,740 38 



Shares. 

In force July 1. 1901 30.572 

Issued during the year 11.747 42,319 

Matured during year 1,005 

Retired during year 

Withdrawn during year 4,609 

Otherwise eliminated 86 5.700 

Total in force June 30. 1902 36.619 

Membership. 

Investing members 747 

Borrowing members 548 

Total membership 1,295 



Loans. 

In force July 1. 1901 $518,800 00 

Made during year 216.620 00 



Repaid during year... $101.8J?9 17 
Cancelled during year 1.030 83 



$735.420 00 
102.870 00 



Loans In force June 30, 1902... $632,550 00 



Largest loan $30.000 00 

Smallest loan 50 00 

Average of loans 1,152 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 4 

Rate per cent dividend or earn- 
ings for the year 10 7-lOi 

Plan of Premium Installment. 

Plan of association Serial. 



Authorized capital stock $3,000.000 00 

Canital stock In force June 30, 

1902 1.830.950 00 

Par value of shares 60 00 

Membership fee per share 25 



STANDARD SAVINGS AND LOAN ASSOCIATION. 
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DETROIT, MICHIGAN. 



EDWARD D. FOSTER. President. 



MARTIN E. GAL.VIN, Secretary. 



Incorporated April 27, 1893. 



FINANCIAL STATEMENT AT CLbSE OF BUSINESS JUNE 30, 1902. 



Assets. 

Cash on hand $2,418 41 

Loans on mortgage security 871,091 95 

Loans on stock security 29.249 31 

Furniture and fixtures 356 60 

Stationery and supplies 

Real estate 71,263 98 

Land contracts 25,58167 

Delinquent Interest 10,502 00 

Delinquent dues 19,15190 

Insurance and taxes due from 

borrowers 2,862 45 

Accounts receivable 404 17 

Miscellaneous 3,797 50 

Total assets $1,036,679 94 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits , 

Contingent undivided profits 

Contingent capital dues , 

Advance c^^pital dues 

Advance interest and premium.. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total liabilities 



$842,268 78 

158' 827* 60 

10,502 00 

19.151 90 

5.119 65 

445 47 



364 54 



$1,036,679 94 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid.. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees? 

Pass books aifd members fees) 

Bills payable 

Land contracts 

Miscellaneous 



$5,943 84 
291,983 10 



264,723 27 
23.671 00 



Total receipts 



72.083 20 
1,899 85 
5.042 81 

40,949 92 

173 00 

4,979 12 


1,014 75 


7,500 00 
15.136 29 
23.497 23 


$758,597 38 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues $238.830 80 

Interest and profits. 62,557 73 

Matured stock: 

Capital dues 

Interest and profits 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$264,106 32 
24,570 8; 



800,888 33 





16.307161 


22.094 07 


6.232 94 


57.971 U 


219 45 


7.600 00 


197 93 


23.562 61 


32,527 58 


2.418 41 



Total disbursements 



$758,597 88 



Shares. 

In force July 1, 1901 81,777% 

Issued during the year 9.826% 41,604 

Matured during year 

Retired during year 

Withdrawn during year 4.971% 

Otherwise eliminated 6,070 11,041% 

Total in force June 30, 1902 30.562% 

Membership. 

Investing members 2.877 

Borrowing members 1,070 



Loans. 

In force July 1, 1901.... $900,058 40 

Made during year .... 288.677 13 $1,188,735 53 



Repaid during year.. $288,394 27 
Cancelled during year 288,394 27 

Loans In force June 30, 1902.... $900,341 26 



Total membership 3,947 



Largest loan 

Smallest loan .... 
Average of loans 



$15.000 00 

10 00 

667 90 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 43 

Rate pfr cent dividend or earn- 
ings for the year *8 69-100% 

Plan of premium Installment. 

Plan of association Serial. 



Authorized capital stock $25,000,000 00 

Capital stock In force June 30, 

1902 3.056.25000 

Par value of shares 100 00 

Membership fee per share 50 



•The rate per cent of earnings reported is the average rate for the entire period of 
the association's existence and not for the year ending June 30, 1902. 
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THRBB RIVERS BUILDING AND LOAN ASSOCIATION. 



THREE RIVERS, MICHIGAN. 



B. B. LINSL.EY, President. 



W. E. BARNARD, Secretary. 



* Incorporated February, 1887. 



FINANCIAL. STATEMENT AT CLOSE OF BUSINESS JUNE 80, 1908. 



AJMets. 

Loans on mortgase security .... 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



Total assets 



13,058 06 

99,000 00 

1,760 00 

126 00 



257 70 
455 25 

382 22 



n06.029 25 



LlabUiUes. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits .... 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total liabilities 



184.64175 

257 70 

455 25 

885 73 

44 55 

3,809 14 



800 00 
$105.029 25 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80/ 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid.. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



$1,644 02 
85,695 65 



7,750 00 

125 00 

5.781 80 

1.557 75 

283 90 



Id 85 



806 70 



Total receipts 



$53,745 67 



Disbursements. 



Loans on mortgage security 

Loans on stock security 

Withdrawals of stock: 

Capital dues $5,136 25 

Interest and profits. 307 52 

Matured stock: 

Capital dues $7,239 00 

Interest and profits. 2,261 00 

Retired stock 

Expenses for salaries 

Expens^es for other purposes 

Insurances and taxes advanced. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursements 



$34.125 00 
250 00 



5,443 77 



9.500 00 



360 00 
172 90 
225 13 

183*44 



'436 35 
3.059 08 

$53,745 67 



Shares. 



In force July 1, 1901.... 
Issued during the year 



2.232 
852 



Matured during year ... 
Retired during year .... 
Withdrawn during year 
Otherwise eliminated .... 



76 
278 



3.084 



854 



Total in force June SO, 1902. 



2,730 



Membership. 



Investing members . 
Borrowing members 



321 
220 



Total membership 



541 



Loans. 

In force July 1. 1901.... 
Made during year 



$75,375 00 
34.375 00 $109,750 00 



Repaid during year. . . $9,000 00 
Cancelled during year 



9.000 00 



Loans in force June 30, 1902. . . . $100,750 00 



Largest loan .... 
Smallest loan ... 
Average of loans 



$6.000 00 
125 00 
458 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 

Rate per cent dividend or earn- 
ings for the year 

Plan of premium 

Plan of association 



None. 

Gross. 
Serial. 



Authorized capital stock 

Caoltal stock in force June 

1902 

Par value of shares 

Membership fee per share * . . . 



30, 



$625,000 00 

341,250 00 

125 00 

35 



TRAVERSE BAY BUILDING AND LOAN ASSOCIATION. 
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A. H. PERRY, President. 



TRAVERSE CITY, MICHIGAN. 



Incorporated May, 1892. 



O. P. CARVER. Secretary. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30. 1902. 



Assets. 

Cash on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



$298 10 
6.200 00 



67 80 
54*75 



Total assets 



16.610 65 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits.... 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund .... 

Bills payable 

Miscellaneous 



$2,367 60 

'l,i52'04 
67 80 
64 75 



Total liabilities 



2,2.^ 56 
728 00 

$6,610 65 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902, 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgrage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



$1,823 31 
640 50 



1,208 10 
100 00 
343 00 
240 10 



Total receipts 



$4,355 01 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock: 

Capital dues $585 00 

Interest and profits. 142 00 

Matured stock: 

Capital dues 

Interest and profits 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$2,000 00 
727 59 



100 00 
88 82 



1.090 45 



100 06 
298 10 



Total disbursements 



$4,355 01 



Shares. 



In force July 1. 1901 

Issued during the year. 



109 
20 



129 



Matured during year 

Retired during year 

Withdrawn during year. 
Otherwise eliminated 



11 
18 



Total in force June 30. 1902. 



100 



Membership. 



Investing members . 
Borrowing members 



Total membership 



3 
9 



12 



Loans. 

Tn force July 1, 1901.... $6.900 00 
Made during year 2.000 00 



Repaid during year 

Cancelled during year. $2,700 00 



$8,900 00 
2,700 00 



Loans in force June 30. 1902.... $6.200 00 



Largest loan 

Smallest loan 

Average of loans 



$1,000 00 
400 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None. 

Rate per cent dividend or earn- 
ings for the year 

Plan of premium Installment. 

Plan of association Serial. 



Authorized capital stock 

Capital stock in force June 30. 

Par value of shares 

Membership fee per share 



1200,000 00 

10,000 00 
lOOOO 
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UNION BUILDING AND LOAN ASSOCIATION, LIMITED. 



LJLNSING, MICHIGAN. 
JAMBS H. WELLINGS, President. A. C. NICHOLS, SecretazT. 

Incorporated June 3, 1886. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30. 1908. 



Assets. 

Cash on hand 

Loans on mort^rage security ^5,401 07 

Loans on stock security 13,090 00 

Furniture and fixtures 97 75 

Stationery and supplies 

Real estate 1,628 39 

Land contracts 14,938 54 

Delinquent interest 1.247 12 

Delinquent dues 2,352 90 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 2 91 

Total assets $128,758 68 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total liabilities 



I1C6.01160 

""i4*i69*64 

1.247 U 

2,352 90 

1,765 95 

93 S9 



68 92 

i'.ios'oe 



1128,758 68 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest ) 

Premium ) ". 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance repaid 

Transfer fees ) 

Pass books and members fees) 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 



$11,630 43 
46,210 60 



28.274 71 
12.023 45 

8.604 24 

238 38 

293 90 

6.300 00 

67 99 

15 27 

395 55 

4,100 00 
1.496 79 
1,133 40 



$120,784 71 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock: 

Capital dues $8,233 80 

Interest and profits. 366 26 

Matured stock: 

Capital dues $33,289 60 

Interest and profits. 8,010 50 



Retired stock 

Expenses for salaries 

Expenses for other purposes.... 
Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Rills payable 

Interest on bills payable 

Land contracts -. 

Miscellaneous 

Cash on hand 



$40.493 31 
16.727 00 



8.G00 06 



43,300 00 



1.850 00 
319 03 

"m'a 
V.ibo'oo 

77 28 

6.498 00 

138 11 



Total disbursements $120,784 71 



Shares. 



In force July 1. 1901 

Issued during the year 



Matured during year 

Retired during year 

Withdrawn during year 
Otherwise eliminated . . . . 



3,411 
1.632 

433 

"438 



5,043 



•71 



Total in force June 30, 1902. 



4,172 



Membership. 



Investing members . 
Borrowing members 

Total membership 



310 
149 



459 



Loans. 

In force July 1, 1501 

Made during year 



$92,568 92 
56,220 31 $148,789 23 



Repaid during year... $40,298 16 
Cancelled during year 



40.298 16 



Loans in force June 30, 1902 $108,491 07 



Largest loan 

Smallest loan 

Avergae of loans. 



$3,000 00 

13 00 

626 66 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 

Rate per cent dividend or earn- 

iiigs for the year 7Ai 

Plan of premium Installment. 

Plan of association Permanent. 



Authorized capital stock $1,000,000 00 

Capital stock in force June 30, 

1902 417.20000 

Par value of shares 100 00 

Membership fee per share 25 



VALLEY CITY BUILDING AND LOAN ASSOCIATION. 
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I. C. LEVI, President. 



GRAND RAPIDS, MICHIGAN. 

OSCAR E. BELDEN, Secretary. 
Incorporated October 7, 1887. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30, 1902. 



Assets. 

Cash on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



9199 92 


36,900 00 


1.100 00 


405 22 


2.560 28 


5.667 91 


1,587 86 


3.664 50 



164 30 



Total assets 



$52,249 99 



Liabilities. 

Capita] dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



$39.508 30 

1,687 86 
3.664 60 



Total liabilities 



917 12 
2,000 00 



$52,249 99 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1. 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid.. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 



$868 27 



16,609 70 

12.550 00 

700 00 

2.373 22 

182 94 

4 55 

206 40 



55 03 

'"ii'so 

7.700 00 

1.230 00 

134 75 



$42,634 36 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock: 

Capital dues $11,888 40 

Interest and profits. 993 75 



Matured stock: 

Capital dues 

Interest and profits. 



$748 80 
151 20 



Retired stock 

Expenses for salaries 

Expenses for other purposes.., 
Insurance and taxes advanced, 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

MlRoellaneous 

Ca.sh on hand 



$20.000 00 
750 00 



12,882 15 



900 00 



700 00 
347 14 
138 19 



•••■••••■I 



6,700 00 



199 92 



Total disbursements 



$42.634 36 



Shares. 

In force July 1. 1901 

Issued during the year.... 



Matured during year 

Retired during year 

Withdrawn durinsr year... 
Otherwise eliminated .' 



1.551 
617 


2.168 
46S 


9 
**"464 



Total in force June 30, 1902. 



1.705 



Membership. 



Investing members . 
Borrowing members 



Total membership 



126 
48 



174 



Ifoans. 



In force July 1. 1901, 
Made during year .., 



Repsid during year.. 
Cancelled during year 



$30,500 00 
20.750 00 

$13,250 00 



$51.250 00 
13.250 00 



Loans In force June 30, 1902 $38,000 00 



Largest loan 

Smallest loan 

Average of loans 



$2.300 00 
100 00 
700 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None. 

Rate per cent dividend or earn- 
ings for the year 6< 

Plan of premium Installment. 

Plan of a' ^oclation Serial. 



Authorized capital stock $2,000.000 00 

Canltal stock in force June 30, 

1902 170.50000 

Par value of shares 100 00 

Membership fee per share 



72 WEST BAY CITY BUILDING. LOAN AND SAVINGS ASSOCIATION. 



WEST BAY CITY. MICHIGAN. 



JOHN BOURN. President. 



JOHN C. HARRIS. Secretary^ 



Incorporated May. 189L 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30, 1908. 



Assets. 

Cash on hand 

Loans on mort^rage security 

Loans on stock security 


n.37O06 
8.626 00 


LiablUtles. 

Capital dues credited stock- 
holders 


n7,754 12 

8.352 7»> 

204 6S 


Total dividends credited 

Undivided profits 


Furniture and fixtures 


150 00 

150 00 

6.590 00 

9.198 48 


Stationery and supplies 


Contingent undivided profits .. 
Contingent capital dues 




Real estate 




Land contracts 


Advance capital dues 


Delinquent Interest 

Dellnouent dues 


Advance interest and premium. 

Unearned premium 

Matured stock unpaid 








Insurance and taxes due from 


827 42 




borrowers 


Due on loans 

Contingent or reserve fund 

Bills payable 




Accounts receivable 




Miscellaneous ^ ■,-,■, t-- 










Miscellaneous 






Total liabilities 




Total assets 


$26,411 67 


$26,4U 57 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 7 

Premium j • 

Fines 

Ren ts 

Real estate sold 

Interest on' bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 



n>998 32 
S,136 39 

3.225 00 
1.236 31 

"2,i25'29 
*"*ii8*23 

"i'as'ss 

$13,067 92 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues $7,781 22 

Interest and profits. 1,404 49 



$9,185 71 



Matured stock: 

Capital dues 

Interest and profits 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payabla. 

Land contracts 

Miscellaneous 

Cash on hand 



275 Oa 
6100^ 

83 89 

84 34 



2.017 92 
1,370 06 



Total disbursements 



$13.067 92 



Shares. 



In force July 1. 1901 

Issued during the year. 



639 

5 



Matured during year 
Retired during year .... 
Withdrawn during year 
Otherwise eliminated 



•••«•■• 



• •••••• 



• ••••• I 



•■•••• 



544 



130 



Total in force June 30, 1902. 
Membership. 



414 



Investing members . 
Borrowing members 



31 
21 



Loans. 

In force July 1, 1901 $11,850 00 

Made during year 

Repaid during year.. $3,226 00 
Cancelled during year 



$11,850 00> 
8.226 00^ 



Loans in force June 30. 1902 $8,626 00 



Total membership 



51 



Largest loan .... 
Smallest loan — 
Average of loans 



$1,050 00- 
100 0(V 
410 71 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 

Rate per cent dividend or earn- 
ings for the year 54 

Plan of premium Installment. 

Plan of association Permanent. 



Authorized capital stock $6,000,000 00 

Capital stock in force June 80, 

1902 41,40000 

Par value of shares 100 00 

Membership fee per share 50 



WEST SIDE BUILDING AND LOAN ASSOCIATION. 
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GRAND RAPIDS, MICHIGAN. 
J. GEORGE LEHMAN. President GERALD FITZ GBRAL.D, Becretary. 

Incorporated November 25, 1887. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30. 1902. 



AjBseta. 

Cash on hand 

Loans on mortgagre security.... 

Loans on stock security 

Furniture and fixtures ) 

Stationery and supplies j 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 



Total assets 



S2,436 24 
18.890 00 

800 00 

152 35 

2.604 95 
3.500 00 

* 1,672*66 

86 19 



$30,142 39 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingrent undivided profits.... 

Contingent capital dues 

Advance capital dues 

Advance interest and premium.. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



126,926 68 
"*l,27i'67 
'"i*.e72'6i 



126 00 
'i46'o6 



Total liabilities 



$30,142 89 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



$1.900 24 
8.859 67 

6.175 00 

i'.ioi'ii 
88 n 

* 277*85 



800 
'26606 



Total receipts 



$17,911 28 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues $4.082 63 

Interest and profits. 392 63 



Matured stock: 

Capital dues 

Interest and profits. 



$2.880 00 
722 60 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills paya^o 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursements 



$6.275 00 



4,475 26 



3.602 60 



480 00 
8169 

'460*74 



46 76 

64*20 

2.436 24 

$17,911 28 



Shares. 



In force July 1, 1901 

Issued during the year. 



779 
476 



Matured during year 

Retired during year 

Withdrawn during year. 
Otherwise eliminated.... 



36 

'm 



1.255 



213 



Total in force June 30, 1902. 



Membership. 



Investing members . 
Borrowing members 



1,042 



125 
35 



Loans. 

In force July 1. 1901 

Made during year 

Repaid durfng year..: 
Cancelled during year 



$18.690 00 
6.275 00 $24,866 00 



$5175 00 



6,175 00 



Loans in force June 80. 1902 $19,690 00 



Total membership 



160 



Largest loan 

Smallest loan 

Average of loans 



$2,100 00 
100 00 
600 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 

Rate per cent dividend or earn- 
ings for the year 6fl 

Plan of premium Installment. 

Plan of association Permanent 

10 



Authorized capital stock $6,000,000 00 

Capital stock In force June 80, 

1902 104,20000 

Par value of shares 100 00 

Membership fee per share 
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WYANDOTTE LOAN AND INVESTMENT COMPANY. 



WYANDOTTE, MICHIGAN. 



AUGUST LOEFFLER, President. 



WILLIAM H. DENMAN, Secretary. 



Incorporated April 4, 1899. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30, 1902. 



Assets. 

Cash on hand 

Loans on mortgai^e security .... 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent Interest 

Delinquent dues 

Insurance and taxes due from 

borrowers 

Accounts receivable 

Miscellaneous 

Total assets 



15178 
4.400 00 



110 77 
00 40 



220 00 



$4,842 95 



Liabilities. 

Capital dues credited stock- 
holders 

Total dividends credited 

Undivided profits 

Contingent undivided profits.... 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium. 

ITnearned premium 

Matured stork unpaid 

Due on loans 

C\)ntinKent or reserve fund 

Hills payable 

Miscellaneous 

Total liabilities 



^,231 20 
366 53 



220 00 
24 00 



1 22 



K842 95 



RECEIPTS AND DISBURSEMENTS VOfl YEAR ENDING JUNE 30. 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgrage security re- 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees..' 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 



n57 62 
2.528 00 



2,073 12 



298 50 

149 25 

6 48 



6 50 



Disbursements. 

Loans on mortgaf^e security 

Loans on stock security 

Withdrawals of stock; 

Capital dues $3.116 00 

Interest and profits. 261 13 



11.300 00 



8.377 13 



Matured stock: 

Capital dues 

Interest and profits 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

1,125 00 ; Land contracts 

Miscellaneous 

Cash on hand 



1 15 



Total receipts 



$6,345 62 



Total disbursements 



84 85 



1.510 00 
2116 

i'26 

6118 

16.345 62 



Shares. 



In force July 1. 1901 

Issued during the year. 



328 
63 



Matured during year ... 

Retired during year 

Withdrawn durlnfir vear. 
Otherwise eliminated 



125 
37 



391 



162 



Total in force June 30. 1902. 



229 



Membership. 



Investing members . 
Borrowing members 



Total membership 



28 
8 



81 



Loans. 

In force Juiy 1. 1901.... $5.800 00 

Made during year 1.300 00 $7,100 00 

Repaid during year.. $2,700 00 
Cancelled during year 2,700 00 

Loans in force June 30, 1902 $4,400 00 



Largest loan 

Smallest loan 

Average of loans 



$800 00 
800 00 

550 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None. 

Rate per cent dividend or earn- 
ings for the year 6i 

Plan of premium Installment. 

Flan of association Serial. 



Authorized capital stock ...., 
Capital stock in force June 

1902 

Par value of shares 

Membership fee per share 



30. 



$200.00000 

22,900 00 
lOQOO 



YPSILANTI BUILDING AND LOAN ASSOCIATION. 
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YPSILANTI, MICHIGAN. 



li. M. JAMES, President. 



T. W. McANDRBW. Secretary. 



Incorporated M&rch 6, 1890. 



FINANCIAL STATEMENT AT CLOSE OF BUSINESS JUNE 30, 1902. 



Assets. 
Cash on hand 


1694 26 

18,600 00 

211 &2 


Liabilities. 

Capital dues credited stock-' 

holders • 

Total dividends credited , 

Undivided profits 




Loans on mortgage security 

Loans on stock security 


118,665 66 


Furniture and fixtures 


81 SO 


Stationery and suDDlles 


Contingent undivided profits 

Contingent capital dues 




Real estate 




Land contracts 


Advance capital dues 


Dellnauent Interest 


Advance interest and premium. 
Unearned premium 




Delinquent dues 

insurance and taxes due from 








Matured stock unoaid 


borrowers 


Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 




Accounts receivable 




8 68 


Misoellanpous 




700 00 










Total liabilities 




Total assets 


n4.405 78 


n4,405 78 







RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80. 1902. 



Receipts. 

Cash on hand July 1, 1901 

Dues on stock credited to loan 
fund 

Dues on stock credited to ex- 
pense fund 

Loans on mortgage security re« 
paid 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 

Pass books and members fees.. 

Bills payable 

Land contracts 

Miscellaneous 

Total receipts 



11,062 56 
2,969 15 



278 00 
897 15 



60 

11 50 

700 00 



15,938 86 



Disbursements. 

Loans on mortgage security.... 

Loans on stock security 

Withdrawals of stock: 

Capital dues 

Interest and profits 

Matured stock: 

Capital dues ) 

Interest and profits j 

Retired stock « 

Expenses for salaries 

Expenses for other purposes.... 
Insurance and taxes advanced.. 

Real estate 

Rebate of premium 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 

Total disbursements 



$2,600 00 
224 62 



2,673 38 

"*25'o6 
2170 



694 26 



$5,938 86 



Shares. 

In force July 1. 1901 815 

Issued during the year 35 

Matured during year 80 

Retired during year 

Withdrawn during year 

Otherwise eliminated 

Total In force June 30, 1902 

Membership. 

Investing members 

Borrowing members 

Total membership 



350 



30 



320 



24 
13 



37 



Loans. 

In force July 1, 1901. ... $11,866 00 

Made during year 2,724 52 $14,689 52 

Repaid during year. . $778 00 
Cancelled during year 778 00 

Loans in force June 30, 1902.... $13,811 52 



largest loan 

Smallest loan 

Average of loans 



$2,300 00 
400 00 
600 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None. 

Rate per cent dividend or earn- 
ings for the year li 

Plan of premium 

Plan of association Permanent. 



Authorized capital stock $3,000,000 00 

Canltal stock In force June 30. 

1902 82,00000 

Par value of shares 100 00 

Membership fee per share 60 



LAW REGULATING 



DOMESTIC BUni} AND LOAN ASSOCIATIONS 



<Act No. 60, 1887, p. %; Approved March 29. as amended and in force and 

effect March 12. 1901.) 

AN ACT to provide for the incorporation and r^ulation of 
certain corporations generally known as building and loan 
associations. 

The People of the State of Michigan enact: 

Section 1. Any number of persons, not less than five, Nnmber who 
who are residents of this State, desiring to organize a build- SJJ. ^^^^^ 
ing and loan association for the purpose of building and im- 
proving homesteads, removing incumbrances therefrom, and 
loaning money to the members thereof, may, by complying 
with all the provisions of this act and entering into articles 
of association, become a corporate body. Said articles of Articles, how 
association shall be signed by the persons associating, and ^f^^ionh^^ 
acknowledged before some person authorized by the laws of 
this State to take acknowledgments of deeds, and shall set 
forth : 

First, The name assumed by the association, which shall Name. 
not be the same assumed by any other association incorpo- 
rated under this act, nor so similar as to be liable to mislead; 

Second, The purposes for which the association is formed; Parpose. 

Third, The amount of its authorized capital stock ; the capiui stock. 
number of shares into which it is divided; the par value of 
each share; and the number of shares subscribed for, which 
shall not be less than fifty in number; 

Fourth, The names of the incorporators ; their respective Names of in- 
residences, and the number of shares subscribed for by each ; «>''P<>'»*ors, 

Fifth, The term of its corporate existence, which shall not Term. 
exceed thirty years; 

Sixth, the name of the town, village or city in which such Looatioo. 
association is to be located. 

Am. 1901. Act 17. 
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BUILDING AND LOAN LAWS. 



ApproTal And 
filing of arti- 
cles. 



When to be 
bodj oorpo- 
rate. 



FroTiao a« to 
filing of by- 
laws. 



Corporate 
powers how 
exercised. 



Certain offi- 
cers to give 
bonds. 



Who not ac- 
cepted as 
surety. 



Sec. 2. When executed as aforesaid, said articles of asso- 
ciation shall be approved by, and filed with the Secretary of 
State, and a copy thereof, duly authenticated under his hand 
and seal of State, shall be recorded in the office of the register 
of deeds in the county in which the principal office of such 
association is located. Upon the recording of said copy, the 
persons named in the articles of association, their associates 
and successors, shall become a corporate body for the period 
for which they are organized, and shall exercise such powers 
as are herein granted, and such other powers as are necessary 
to enable such association to carry out the purpose of its 
organization, not inconsistent with the provisions of this act: 
Provided, That before such association shall proceed to busi- 
ness it shall adopt by-laws for the regulation and management 
of its business. Said by-laws shall not become operative until 
a copy thereof, duly certified by the president and secretary 
of the association, shall have been approved by and filed with 
the Secretary of State. 

Am. Id. 

Sec. 3. The corporate powers of every building and loan 
association heretofore organized under the laws of this State, 
or which may be incorporated under this act, shall be exer- 
cised by a board of directors of not less than five members, 
who shall elect from their own number the officers of the 
association. The mode of electing membera of said board of 
directors and officers, and their respective terms of office, 
shall be prescribed in the by-laws. 

Am. Id. 

Sec. 4. The secretary and treasurer of such association,, 
and all other officers who sign or endorse checks, have charge 
of money or securities of such association, shall, before en- 
tering upon the duties of their office, each give such bond 
for the faithful performance of the same as shall be required 
and approved by the board of directors. Additional sureties, 
or such increase of said bonds as they may deem necessary, 
may be required at any time by the board of directors. Di- 
rectors shall not be accepted as surety, and shall be indi- 
vidually liable for any loss sustained through their negli- 
gence or failure to comply with the provisions of this section. 

Am. Id. 



Shares, dues, 
etc. 



Proviso as to 
adTance pay- 
ment of in- 
stallment 
dues. 



Sec. 5. The authorized capital stock of such association 
shall be divided into shares having a par value of not less 
than twenty-five dollars, nor more than two hundred dollars 
each, payable in periodical installments, called dues, not 
exceeding two dollars per month on each share: Provided, 
That the by-law^s may provide for the advance payment of 
installment dues and for which there may be issued an ad- 
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vanoe payment certificate. The shares may be issued in ^^^JJ*«' ^^^ 
series, or at any time as the by-laws shall determine, and **"* ' 
subscriptions therefor shall be made payable to the associa- 
tion. Said shares shall be deemed personal property, trans- wh»t deemed. 
ferable upon the books of the association in the manner pre- 
scribed in the by-laws, and shall be paid off and retired as 
the by-laws shall direct. Every share shall be subject to ^^ijjj,"**^**** 
a lien for the payment of unpaid dues and such other charges 
as may be lawfully incurred thereon under the provisions of 
this act, and the * by-laws may prescribe the manner of 
enforcing such lien. New shares may be issued in lieu of New shares 
shares matured, withdrawn, retired or forfeited ; but at no iTueSVf* mS- 
time shall the shares issued and in force exceed the aggre- *°'^' •*^- 
gate number of shares into which the authorized capital stock 
is divided as designated in the articles of association : Pro- ^'^^^j^ ^ 
vided further, That any building and loan association here- capital stock, 
tofore or hereafter incorporated under the laws of this State 
may, by a resolution adopted by a two-thirds vole of shares 
represented and voting at any annual meeting, or at any 
meeting called for that purpose, increase its authorized 
capital stock and shares, or amend its articles of associa- 
tion, or by-laws, in any manner not inconsistent with the 
provisions of this act; but no such increase of authorized 
capital stock nor amendments shall have effect until a copy 
of such resolution, certified by the president and secretary 
of the association, shall be filed and recorded in the snnie 
manner as is provided in section two of this act for the filing 
and recording of original articles of association and the filing 
of by-laws. ^ 

Am. Id. 

Sec. 6. Any shareholder desiring to withdraw his un- Provisions 
pledged shares from any association shall have the privilege KrhSiwlia. 
to do so by giving thirty days' written notice of such inten- 
tion, and shall then be entitled to receive the full amount of 
dues paid in by him or her upon the shares to be withdrawn, 
and such interest thereon, or such proportion of the profits 
apportioned thereto, as the by-laws may prescribe, less all 
fines unpaid, and a pro rata share of losses sustained during 
the term of his or her membership, and upon shares less 
than one year old there may be deducted the actual expense 
incurred in writing such shares, not to exceed fifty cents per 
share: Provided, That the rate of interest or profits paid on Proviso as to 
withdrawals shall not exceed the rate of net earnings of the rate of interest, 
association: Provided further. That not more than one-half pn^her 
of the funds received by the association in any one month proviso. 
shall be applicable to the payment of withdrawing share- 
holders unless otherwise ordered by the board of directors; 
and when the demands of withdrawing shareholders exceed 
the funds applicable to their payment they shall be paid in 
the order in which their notiopR of withdrawal were filed 
with the association. Within sixty days after the death of a 
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oeWe with- 
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Farther pro 
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shareholder his or her legal representative shall be entitled 
to receive the withdrawal value of the unpledged shares of 
such decedent. No fines shall be charged to a shareholder's 
account after his or her decease unless his or her legal repre- 
sentative assumes the future payments of dues on such 
shares: Provided further. That not more than two-thirds 
of the funds received by any association in any one month, 
which shall include the funds applicable to the payment of 
withdrawals, shall be applicable to the payment of matured 
shares without the consent of the board of directors. 

Am. Id. 
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Sec. 7. Married women may become subscribers to the 
capital stock of such corporation, and hold, control and trans- 
fer their stock in all respects as femes sole, and their stock 
shall not be subject to the control of or liable for the debts 
of their husbands. Minors may become subscribers to and 
owners of the stock of such corporations by guardian or 
trustee, and such guardian or trustee may withdraw the stock 
of such minor, as provided in section six of this act: Pro- 
vided, however. That such guardian or trustee shall give 
bonds to the probate court in double the amount of the with- 
drawal value of such stock, for the use of such minor on his 
or her becoming of age; but it is hereby provided that the 
owner or legal representative of the stock of such association 
shall be entitled to vote at any election, when the stockhold- 
ers are called upon to vote, in the manner provided in the 
by-laws of such association: And provided further. That no 
stockholder shall cast more than forty votes. 

Rec. 8. At such times as the by-laws shall designate, not 
less frequently than once a month, the board of directors 
shall hold meetings, at which the funds in the treasury appli- 
cable for loans shall be loaned to the member who, in open 
competition, shall bid the highest premium for priority of 
right to a loan; or in lieu thereof, such funds may be loaned 
either with or without premium as the borrower may, in 
writing, agree to pay, in which case the priority of right to a 
loan shall be decided by the priority of the applications there- 
for. The manner in which said premium may be paid shall 
be prescribed in the by-laws. No loans shall be made by 
such association to anyone not a member thereof (except as 
hereinafter provided), nor to any member for an amount 
greater than the par value of the shares held by such mem- 
ber. Borrowers shall be required to give real estate security, 
unincumbered except by the prior liens held by such associa- 
tion, accompanied by a transfer and pledge to the associa- 
tion of the shares borrowed upon as collateral security for 
the repayment of the loan: Provided, That no loan made 
upon real estate security shall exceed in amount two-thirds 
of the appraised valuation of such real estate: Provided 
further, That the shares of such association may be received 
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as security for the loan of an amount not to exceed ninety 
per cent of the withdrawal value of such shares : Provided Jj^'^^j^*^ 
further, That, subject to the approval of the Secretary of *'' 
State, the number of payments of dues, interest and pre- 
mium required from the borrowing stockholder to pay off 
his loan and secure a release of his incumbrance may be 
limited to such a definite number as the by-laws may provide. 

Am. 1901, Act 17. 



Sbc. 9. If the borrower neglects to offer security satisfac- in caw of un- 
tory to the board of directors within the time prescribed by ^^^J^^ 
the by-laws, his or her right to the loan shall be forfeited, 
and he or she shall be charged with interest or premium, if 
any, for one month, together with any exx)ense incurred, 
and the money appropriated for such loan may be re-loaned 
at the next or any subsequent meeting. 

Whenever a borrowing shareholder shall be in arrears in Procesdingi 
the payment of dues, interest or premium for more than four TieLi? 
months, the board of directors may, at their discretion, de- 
clare the pledged shares forfeited, and the whole amount of 
the loan due and payable, and its collection, together with 
the arrears of interest, premium and fines, may be enforced 
by proceedings upon the security held by the association, in 
accordance with law : Provided, That the withdrawal value proyiao. 
of the pledged shares, at the time of commencement of fore- 
closure proceedings, shall be credited upon the loan. 

Am. Id. 

Sec. 10. Any borrowing shareholder desiring to repay his Borrowing 
loan shall have the privilege of doing so at any time, by member may 
giving the association thirty days' written notice of such in- '*^*' ***°* 
tention. The borrower shall be charged with the amount 
of the original loan, together with all arrearages of interest, 
premium and fines, and shall be given credit for the with- 
drawal value of his shares pledged as security; and the bal- 
ance shall be received by the association in full satisfaction 
of said loan : Provided, That in cases where the premium is ProTiao. 
deducted from the loan in a gross sum, and the borrower 
repays the loan before the expiration of the tenth year from 
the date upon which said loan was made, such borrower 
shall be given credit for one-tenth of the premium paid for 
every year of the said ten years then unexpired: Provided Further 
further, That any borrower desiring to retain his or her shares proriBo. 
and membership may repay his loan without claiming credit 
for the withdrawal value of said shares, whereupon said shares 
shall be re-transferred to him or her, and shall be free from 
any claim by reason of said loan. 

Am. Id. 

11 
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^oi, interest. Sec. 11. Corporations organized under this act being of 
dMmed the nature of co-operative associations, therefore no pre- 

usurious. mium, fines, nor interest on snch premiums that may accrue 
to the said corporation, according to the provisions of this 
act, shall be deemed usurious, and the same may be collected 
as other debts of like amount may be collected by law in this 
State. 
Effect of neg- Sec. 12. No Corporation or association created under this 
<Soe?s!^*** act shall cease or expire from neglect on the part of the cor- 
poration to elect officers at the time mentioned in their by- 
laws, and all officers elected by such corporations shall hold 
their offices until their successors are duly elected and 
qualified. 
Power of aaso- Sec. 13. Any loau or building association incorporated 
ohMe^at^seie" ^J ^^ uudcr this act is hereby authorized and empowered 
*8ute^ to*^ to purchase at any sheriff's or other judicial sale, or at any 
' ' * other sale, public or private, any real estate upon which snch 
association may have or hold any mortgage, lien or other 
incumbrance, or in which said association may have an inter- 
est, and the real estate so purchased to sell, convey, lease or 
mortgage at pleasure to any person or persons whomsoever. 
Time for which Ssc. 14. Auy loau or building association incorporated 
oJSnuSSrhow nnder this act, or any prior act, may extend the duration 
extended.' of time for which such association was organized by a vote of 
two-thirds of the capital stock of such association at any 
annual meeting of the stockholders of such association; there- 
upon the board of directors shall transmit a copy of the pro- 
ceedings of such annual meeting, duly attested, to the Secre- 
tary of State, who shall make a duly authenticated copy 
thereof, as provided in said section three of this act, certify 
ing to the extensions of time of such corporation, and the 
same shall be recorded as provided in such section three of this 
act, and any building or loan association incorporated under 
any prior act, and extending the duration of the time for which 
it was incorporated, in the manner herein provided, shall be 
deemed as incorporated under and be vested with all of the 
power given in this act, the same as though such corporation 
had been originally incorporated under it. 
AfiBooiation Sbc. 15. Each association formed under the provisions of 

Snanoffi^itote- this act shall, at the close of its first year's operations, and 
ment annuauy. annually at the same period in each year thereafter, publish 
in at least two newspapers published in the same place where 
their business may be located, or if no newspaper be published 
in such place, then in any two newspapers published nearest 
such place, a concise statement, verified by the oaths of its 
president and secretary, showing the actual financial condition 
of the association, and the amount of its property and liabili- 
ties, specifying the same particularly. 
Shares held by Sec. 16. The shares held by any member, being a 
SiiTexenf^ householder, of any association incorporated under the pro- 
fr^tovy.^eto. visious of this act shall be exempted from levy and sale on 
execution or attachment to the amount of one thousand dol- 
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lars in such shares, at the pap valae thereof : Provided that pwtUo. 
such exemption shall not apply to any person who shall have 
a homestead exempted nnder the general laws of this State. 

The beneficial interest which a husband has In a homestead owned by his 
wife, does not deprive him of his exemption, to the extent of $1,000 in stock 
of a bulldlnir and loan association, providing therefor, except where the 
shareholder has a homestead exempted under the general laws of the State. 
— Morley Brothers v. National Loan and Investment Co., 120 Mioh. 171. 

Sec. 17. The shares held by any member of any snch asso- shares exempt 
elation incorporated under the provisions of this act, and all S5"i^^^" 
mortgages or other securities held by such associations, shall tax. 
be exempted from all municipal or other tax under the laws 
of this State. 

Added 1889, Act 124. 

Sec. 18. The Secretary of State shall have supervision of secretary of 
all building and loan associations doing business in this State^ supMyuionT^ 
and shall be charged with the execution of the laws of this 
State relating to such associations : Provided, that during Proviio. 
the absence or disability of the Secretary of State and Deputy 
Secretary of State, the chief of the building and loan division 
in the department of state shall be authorized to perform 
all the duties relating to the control and supervision of such 
association and the execution of the laws above described. 
Said chief of the building and loan division shall receive a saiaryand 
salary of fifteen hundred dollars per year. He shall also chCJ o?bi2d- 
reoeive necessary traveling expenses connected with the duties *^fi^n*^^*° 
of his oflSce, which, when audited by the Board of State Audi- 
tors, shall be paid by the State Treasurer on the warrant of 
the Auditor General. 



Act 17. Public Acts of 1901, repealed sections 18 to 34. inclusive, of original 
act, and substituted sections 18 to 29 in lieu thereof. 

Sec. 19. Every building and loan association doing busi- whentoiue 
ness within this State shall, on the first day of July of each »tatemeiit 
year, or within sixty days thereafter, file with the Secretary of ^stSS?.'***^ 
of State a full and detailed statement of its financial condi- 
tion on the thirtieth day of the preceding June and the busi- 
ness transacted during the preceding year. Said statement ^^^4 ^^ ^^ 
shall set forth the amount and character of its assets, ^oHh. 
liabilities, receipts and disbursements, and shall contain such 
other information, and be in such form as the Secretary of 
State may prescribe, and shall be subscribed and sworn to 
by the secretary and treasurer of such association. Any such Forfeit for 
association refusing or neglecting to file the annual state- '*""'• *° ^'^ 
ment herein required within the period hereinbefore prescribed 
shall forfeit five dollars per day for each and every day such 
statement shall be withheld; and the Secretary of State may 
maintain an action in the name of the State to recover such 
penalty, which upon its collection shall be paid into the State 
treasury. 
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Sec. 20. Once in each year, or oftener, if in the opinion of 
the Secretary of State, it shall he necessary, the Secretary 
of State shall make, or cause to be made, an examination into 
the affairs of all building and loan associations doing business 
in this State. Such examination shall be full and complete, 
and in making the same the examiner shall have full access 
to, and may compel the production of all books, papers, and 
moneys, etc., of the association under examination, and may 
administer oaths to and examine the officers of such associa- 
tion, or any other person connected therewith, as to its business 
and affairs. 

The Secretary of State may appoint such special examiners 
as may be necessary to carry out the provisions of this act. 
Such examiners shall each be paid at the rate of five dollars 
per day; they shall also receive necessary traveling expenses 
connected with the duties of their office, which, when audited 
by the Board of State Auditors, shall be paid by the State 
Treasurer on the warrant of the Auditor General. 

Sec. 21. Whenever it shall appear to the Secretary of 
State that the affairs of any such association are in an un- 
sound condition, or that it is conducting its business in an 
unsafe or unlawful manner, the Secretary of State shall at 
once notify the board of directors of such association, giving 
them twenty days in which to restore its affairs to a safe and 
sound condition or to discontinue its illegal practices. If 
after twenty days such restoration shall not have been made, 
or such illegal practices shall not have been discontinued, 
the Secretary of State shall order one of the examiners, ap- 
pointed to examine such asociations, to take possession of 
all books, records and assets of every description of such 
association, and hold and retain possession of same pending 
the further proceedings hereinafter specified. Should the 
board of directors, secretary, or person in charge of such 
association, refuse to permit the said examiner to take pos- 
session as aforesaid, the Secretary of State shall communicate 
such fact to the Attorney General, whereupon it shall become 
the duty of the Attorney General at once to institute such pro-., 
eeedings as may be necessary to place such examiner in im- 
mediate possession of the property of such association. Upon 
taking possession of the effects of the association as aforesaid, 
said examiner shall prepare a full and true statement of the 
affairs and conditions of such association, including an item- 
ized statement of its assets and liabilities, and shall receive 
and collect all debts, dues and claims belonging to it, and may 
pay the immediate and reasonable expense of his trust. Said 
examiner shall be required to execute to the Secretary of State 
a good and sufficient special bond conditioned upon the faith- 
ful discharge of his duties as custodian of such association, 
which said bond shall be approved by the Secretary of State. 

The Secretary of State shall, within fifteen days next after 
said examiner has acquired possession of the property of such 
association, convene a special meeting of the shareholders for 
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the parpose of considering and acting npon the examiner's 
report of the affairs and condition of such association as found 
by him from his examination thereof. The shareholders may, 
at said special meeting, by the votes of those owning two-thirds 
of the shares in force, resolve to go into liquidation, and for 
that purpose may, by a majority vote of those present, elect 
from among their number a conservator and fix his compensa- 
tion. A copy of said resolution, duly certified by the presiding 
officer and secretary of said special meeting, together with 
the name and address of the conservator thus elected, shall be 
filed with the Secretary of State. Said conservator shall be 
charged with a proper distribution of the assets, discharge of 
all liabilities and final closing up of the business of such associ" 
ation, and before he shall enter upon the duties of his office 
he shall be required to execute to the association a good and 
sufficient bond, conditioned upon the faithful discharge of his 
duties, which bond shall be approved by and filed with the Sec- 
retary of State. Upon the election and qualification of said 
conservator as aforesaid, the said examiner shall, when so 
ordered by the Secretary of State, turn over and deliver to said 
conservator all the books, papers, money and effects of every 
description in his hands belonging to such association. Said 
conservator shall, upon the completion of the duties entrusted 
to him, prepare a statement to that effect, reciting therein 
that all the liabilities of such association have been completely 
discharged, and its assets and property distributed among 
all the persons entitled thereto. Said statement shall be sub- 
scribed and sworn to by said conservator and filed with the 
Secretary of State, and a notice of such a dissolution shall be 
published for three successive weeks in any newspaper pub- 
lished in the county wherein the principal office of such associ- 
ation is located. Upon the filing of said statement and making 
publication as aforesaid, such association shall be deemed 
dissolved. 

Sec. 22. If, after having called a meeting of the share- £j^®!5Syp 
holders as herein provided, the Secretary of State shall findmenu>{a 
that liquidation by the shareholders cannot be had, or con- '•«^^«'- 
summated, he shall communicate such fact, together with a 
statement of the condition of the association, to the Attorney 
General, who shall thereupon institute the necessary proceed- 
ings to enjoin such association from doing any further busi- 
ness, and for the appointment of a receiver therefor. 

Sec. 23. If a shareholder be in arrears in the payment of when ahMM 
dues upon unpledged shares, the board of directors may, if the f^^^ *°^ 
shareholder fails to pay the amount in arrears within thirty 
days after notice, declare said shares forfeited. The with- 
drawal value of said shares at time of forfeiture shall be ascer- 
tained and paid to such shareholder upon such notice as shall 
be required of a withdrawing shareholder : Provided, That fines proyuo. 
for the non-payment of dues, interest or premium shall not 
exceed one per cent per month on each dollar in arrears. 
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Sec. 24. The gross earnings of every building and loan as- 
sociation shall be ascertained at least once in each year, from 
which shall be deducted a sufficient amount to meet the oper- 
ating expenses of such association, and from said earnings 
only shall such expenses be paid. From the balance of the 
earnings there shall be set aside at least one per cent annually 
as a reserve fund, until such fund reaches five per cent of the 
outstanding loans, at which rate it shall thereafter be main- 
tained and held by annual appropriations from the earnings. 
From said reserve fund shall be paid all losses sustained by 
such association from depreciation of securities or otherwise. 
After providing for the expenses of the association, and the 
reserve fund as aforesaid, the residue of such earnings shall 
be transferred and apportioned to the credit of shareholders 
as the association by its by-laws shall provide. 

Sec. 25. At the annual meeting, or any meeting called 
for that purpose, any two or more building and loan associ- 
ations organized under the laws of this State may, by a ma- 
jority vote of all the shareholders of each of the different asso- 
ciations, resolve to consolidate into one, upon such terms as 
shall be mutually agreed upon by the directors of such associ- 
ation. Any shareholder not consenting to such consolidation 
shall be entitled to receive the withdrawal value of his stock in 
settlement, or, if a borrower, to have such value applied in part 
settlement of his loan : Provided, That such consolidation shall 
not take effect until a copy of said resolution, certified by a 
majority of the board of directors of each association, shall be 
filed with the Secretary of State. 

Sec. 2(). At the annual meeting, or at any meeting called 
for that purpose, any building and loan association of this 
State may, by the votes of shareholders owning two-thirds 
of the shares in force, resolve to liquidate and dissolve the 
corporation. In order to facilitate such dissolution, the board 
of directors may, if they deem it advisable, sell and transfer 
the mortgage securities and other property of such association 
to another corporation, person or persons, subject, however, 
to the vested and accrued rights of the mortgagors : Provided, 
That before said resolution shall have effect, a copy thereof, 
certified by the president and secretary of such association, 
together with an itemized statement of its assets and liabili- 
ties, sworn to by a majority of the board of directors, shall be 
filed with the Secretary of State. After filing a copy of the 
resolution as aforesaid, it shall be unlawful for such associ- 
ation to issue stock or make any loans, but all of its income and 
receipts, in excess of the actual expenses of management, shall 
be applied to the discharge of its liabilities. 

Sec. 27. Every officer, director, meml)er of any committee, 
clerk or agent of any building and loan association doing busi- 
ness in this State, who embezzles, abstracts or misapplies any 
of the moneys, funds or credits of such corporation, who issues 
or puts into circulation any warrant or other order, who as- 
signs, transfers, cancels or delivers up any note, bond, draft, 
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mortgage, judgment, decree, or any other written instrument 
belonging to such association; who certifies to or makes any 
false entry in any book, report or statement of or to such asso- 
ciation with intent, in either case to deceive, injure or defraud 
such association, or any member thereof, or to deceive anyone 
appointed to examine the affairs of such association, shall be 
deemed guilty of a felony, and on conviction thereof shall be 
imprisoned in the State prison, or in the State House of Correc- impriaonment. 
tion and Branch of State Prison, or in the State House of Cor- 
rection and Reformatory, for a period of not less than one v(» • 
nor more than ten years. Any officer, whose duty it is, failing FaUaro to 
to make the reports required by this act, shall be deemed guilty demilno?!*'" 
of a misdemeanor, and on conviction thereof shall be fined not 
less than twenty-five dollars nor more than two hundred dol- 
lars, or shall be imprisoned not less than one month nor more pen&ity. 
than six months. 

Sec. 28. The Secretary of State shall annually, at the secretary oi 
earliest possible date after the statements required of such fj Goverww?'* 
associations are received, niake a report to the Governor of 
the general conduct and condition of all building and loan 
associations doing business in this State, including the infor- 
mation contained in such statements, arranged in tabular form, 
together with such suggestions as he may deem expedient. 
There shall be printed of said report as many copies as the Printed report, 
Secretary of State shall deem necessary. ' number ot 

Sec. 29. Every building and loan association organized Fees. 
under the laws of this State shall.be subject to and shall pay 
to the Secretary of State the following fees, which fees shall 
be paid into the State treasury, to wit : For filing articles of 
association, by-laws, amendments, or any other paper, one 
dollar; for making and certifying to articles of association, 
by-laws, or any other papers required to be filed with the 
Secretary of State, twenty cents per folio of one hundred 
words; for making the annual examination herein provided, 
one seventy-fifth part of one per cent of the gross amount of 
assets of such association, which fee shall be paid at the time 
of filing its annual statement : Provided, That the examina- Proviso, 
tion fee of any association shall not be less than twenty dollars 
nor more than one hundred dollars in any one year: Provided FnrUier 
further, That the expenses incurred and services, other than vroriw. 
examinations, performed especially for such association shall 
1)6 paid in full by such association. 
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[Public Act No. 14 of 1901.] 

AN ACT to provide for the regulation in this State of certain 
foreign corporations generally known as building and loan 
associations, prescribing the terms and conditions upon 
which such foreign corporations shall be permitted to do 
business in this State. 

Tlie People of the State of Michigan enact: 

Section 1. The foreign building and loan associations Howtooon- 
doing business in this State shall conduct the same in accord- dnotbTiBiness. 
ance with the laws of this State governing domestic building 
and loan associations, and shall comply with all the require- 
ments of said laws, except as herein provided. 

Sbc. 2. No foreign building and loan association shall dOToproonra 
any business in this State until it shall procure from the Sec- SSSSh^^ 
retary of State a certificate of authority to do so. To procure 
such certificate of authority such foregin association shall 
comply with the following provisions: 

First. It shall file with the Secretary of State a certified piie artioiei, 
copy of its articles of incorporation, a copy of its by-laws and «*«• 
rules governing it, and of its certificates and all printed matter 
issued by it, together with a statement of its financial con- 
dition, such as are required annually from all building and 
loan associations organized under the laws of this State ; 

Second. It shall file with the Secretary of State a written Agreement as 
instrument properly executed, agreeing that any summons or J^^S!?** 
process of any court in this State may issue against it from * °* * 
any county in thi& State, and when served upon the Secretary 
of State, shall be accepted irrevocably as a valid service upon 
such foreign association : Provided, however. That the Secre- Proriio. 
tary of State shall mail a copy of any such legal process served 
upon him to the home oflflce of such foreign association and 
the Secretary of State shall, within six days certify to the court 
12 
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from which such summons or process issued, the fact of such 
Fee. mailing. The plaintiff shall for each process so served pay to 

the Secretary of State, at the time of such service, a fee of two 
dollars, which shall be recovered by the plaintiff as a part of 
the taxable costs if he prevail in the suit ; 

Third. It shall deposit with the Secretary of State one 
hundred thousand dollars (|100,000), either in cash or bonds 
of the United States, or bonds of any state in the United 
States, or bonds of any county or municipal corporation in 
the State of Michigan, or mortgages being first liens on im- 
proved and productive real estate located within this State, 
and worth at least twice the amount of the liens; which 
sec^urities shall be approved by the Secretary of State. Said 
deposit shall be held as security for all claims of residents of 
this State against such foreign associations, and shall be liable 
for all judgments or decrees thereon ; and said securities shall 
not be released until all shares of such foreign association held 
by residents of this State shall have been fully redeemed and 
paid off, and its contracts and obligations to residents of this 
State shall have been fully performed and discharged. Such 
foreign association may collect and use the interest on any 
securities so deposited, so long as it fulfills its obligations and 
complies with the provisions of this act. It may also exchange 
them for other securities of equal value, if satisfactory to the 
Secretary of State. 

Sec. 3. All such securities deposited with the Secretary 
of State shall be immediately deposited by him with the State 
Treasurer, who, with his sureties, shall be responsible for the 
safe keeping thereof. The State Treasurer shall deliver such 
securities only upon the written order of the Secretary of 
State. 

Sec. 4. Whenever such foreign association has complied 
with the provisions of this act, and the Secretary of State is 
satisfied that it is in sound financial condition, and upon pay- 
ment by such foreign association of a franchise fee upon its 
authorized capital stock as required by the laws of this 
State upon the formation of corporation in this State, the 
Secretary of State shall issue his certificate of authority to 
such foreign association to do business in this State until the 
first day of the following September. Annually thereafter, 
upon the filing of an annual statement such as is required 
from domestic building and loan associations, and if the Sec- 
retary of State shall be satisfied that such foreign association 
is conducting its business in accordance with the laws of this 
State, and shall regard it as safe, reliable, and entitled to 
public confidence, he shall issue a renewal of such certificate "^ 
of authority. 

Sec. 5. If at any time any shareholder of such foreign as- 
sociation, residing in this State, shall recover judgment 
against such foreign association, and which after thirty days 
shall not have been satisfied, the State Treasurer, upon an 
order from the Secretary of State* shall proceed to sell at 
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